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Independent Auditors’ Report

TO

The Members,
POWERMECH SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

A. Opinion

We have audited the standalone financial statements of POWERMECH SERVICES PVT. LTD.
("the Company"), which comprise the Balance Sheet as at 31st March 2023, and the
Statement of Profit and Loss, and Statement of Cash Flows for the year then ended, and
Notes to the Financial Statements, including a summary of Significant Accounting Policies
and other explanatory Information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the Accounting Principles generally accepted in India, of the State of Affairs of the
Company as at March 31, 2023, and its Profit and its Cash Flows for the year ended on that
date.

B. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor ‘s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

o Information Other than the Financial Statements and Auditor’s Repo.
Thereon

The Company’s Board of Directors is responsible for the other information. T
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information comprises of the BOARD REPOR
and our Auditor’s Report thereon), which
report, and the report, which is expecteg to

T (but does not include the Financial Statements
we obtained prior to the date of this auditor’s
be made available to us after that date.

inion on the finangi .
our DF.”m financial statements does not cover the other information and we do not
and will not express any form of assurance conclusion thereon

In connection with our audit of the financial stat

other information identified above and, in doing so, consider whether the other information

is nj.aterially mtaonswtent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

ements, our responsibility is to read the

If, based on th.e WQ"}_‘ we have performed on the other information that we obtained prior to
the date of this auditor’s report, we conclude that there is a material misstatement of the
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors are responsible for the matters Stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor's Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or er
and are considered material if, individually or in the aggregate, they could reason
expected to influence the economic decisions of users taken on the basis of these
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state ments.

As part of an audit in accordance with SAs

. S we exercise professional judgment and maintain
professmnal skepticism throughout the audi

t. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure-A statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to

st
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of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Company has no branch or separate branch auditor; thus, we are not required
to report on audit conducted as per 143 (8) of the Act.

d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

e) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

f) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For, RINKI GUPTA & Co.
Chartered Accountants
FRN: 143383W

NAVI MUMBAI . %‘_’Ll C-ij‘j"

FRN-143383W

CA Rinki Gupta (Proprietor)
MRN:402707
UDIN: 23402707BGYNXE9S750

05-09-2023
Navi Mumbai




POWEIRI\'AECH SERVICES PRIVATE LIMITED
N: U74900MH2007PTC177152

Mnexure-A to Independent Auditors’ Report

i h 1 under the headi -
{Referred to 1N ERCAETR A SN IR (nmGINE of Rapott oy Other Legal and Regulatory Requirements’ of our report of even date)
#—-ﬂ__

As required by clause 2 the Companies
Government of India in terms of sub

(Auditor's Report) Order, 2016 issued by the Central
-section (11) of section 143 of the Companies Act, 2013 on the
basis of such chea?ks of the books of account and records as we considered appropriate during the
course of the audit, we further state on the matters specified in the paragraphs 3 and 4 of the said
order.

(i) a) The cOm;.:anv'has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b) As explained to us, all the fixed assets have been physically verified by the Management in
accordance with a program of verification which in our opinion provides for physical verification
of all the fixed assets at reasonable intervals having regard to the size of the Company and the
nature of its assets. According to the information and explanations given to us no material
discrepancies were noticed on such verification.

¢) According to the information and explanation given to us and on the examination of the
records of the Company, there are immovable properties held in the name of the Company.

(i) a) As explained to us, the inventories were physically verified by the Management at reasonable
intervals.

b) In our opinion and according to the information and explanations given to us, no material
discrepancies were noticed on physical verification.

(iii) The company has not granted any loans to any companies or parties covered in the register
maintained under section 189 of the Companies Act, 2013.

(iv) As explained to us, the Company has not given any security or guarantee accordingly paragraph
3(iv) of the Order is not applicable.

(v) Asinformed to us, the Company has not accepted any deposit from public.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the company.

(vil)a) According to the information and explanations given to us, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, cess, and any other statutory dues applicable to it
with the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income-
tax, Goods and Service Tax, cess and any other material statutory dues applicable to it, were in
arrears, as at 315t March, 2023 for a period of more than six months from the date they be

payable.
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ing to information a i
b) According nd explanation given to us, there are no dues of income tax, wealth

tax, duty of custom, dut
X, sales ’ ’ y of excise " ) st Heum
v on account of any dispute, » value added tax and cess which have

deposited
inion and ac

(viil) In-our Opllf:e(; —— rcording to the information and explanations given to us, the Company

has not defau €payment of dues to banks and financial institutions. The Company has

not taken any loan from the government and has not issued any debentures.

ix) The company did ”°tl raise any money by way of initial public offer (including debt instruments).
it has obtained term loans for purchase of office premises & general corporate purpose and has
utilized funds accordingly.

<) According to the information and explanation given to us, and to the best of our knowledge and
belief, no fraud on or by the Company was noticed or reported during the period.

(xi) According to information and explanation given to us and based on our examination of the
records of the company, the Company has paid for managerial remuneration which is in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
schedule V to the Act.

(xif)In our opinion and according to information and explanation given to us, the Company is not a
Nidhi company, accordingly paragraph 3(xii) of the Order is not applicable.

(xiii)  In our opinion and according to information and explanation given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Section 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in financial statements as required by the applicable
accounting standards.

(xiv) In our opinion and according to information and explanation given to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year, accordingly paragraph 3 (xiv) of the Order is not applicable.

(xv)In our opinion and according to information and explanation given to us and based on our
examination of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him, accordingly paragraph 3(xv) of the

Order is not applicable.

(xvi)  In our opinion and according to the information and explanation given to us, the Company is
not required to be registered under Section 45IA of the Reserve Bank of India Act, 1934.

FOR RINK! GUPTA & Co.
Chartered Accountants
FRN:143383W

#; e G DP/G

NAVI MUMBAI
FRN-143383W
CA Rinki Gupta
(Proprietor)
MRN:402707

05-09-2023
Navi Mumbai

UDIN: 23402707BGYNXE9750




~ Rinki Gupta & Co

Chartered Accountants

s tarinki i
gmail: caguP @gmail.com (0): 022 27747422, Mob: +91 9766626314

Niwas; Ground Floor, D--40/32 33 Sector-

V 12, Kharghar, Navi Mumbai - 410 210

DISCLAIMER
we, Rinki Gupta & Co., Chartered Accountants have relied upon the documents, information and
explanations prowde'.d to lfS by lthe mManagement of the Company for the purpose of forming our
observations and views in this report. The responsibility, at all times for the design and
implementation of the related Internal Financial Controls including adequate disclosures, will be of
the management C’f the Company including the maintenance of adequate records, system and
internal control sections and applications of the internal policies and safe guarding the assets of the
company. The management of the Company will be responsible for correcting control lapses, if any.
we are not aware of any Information, record to the contrary which will lead us to believe that the
conclusion stated in this Financial Statements is no longer valid. We have assumed that no changes,
modifications of what so ever nature have been made to the policies and procedures implemented
by the company, whether oral or in writing subsequent to the date of review specified in our report.
And observations stated in this Financial Statements are to the best of knowledge of Rinki Gupta &
Co. and such knowledge shall mean the actual knowledge of employees and Proprietor of Rinki
Gupta & Co. In course of preparing of this report:

1) We have presumed accuracy of all statements, information, documents and clarifications which
were provided to us.

2) We have assumed the genuineness of all the signatures, authenticity and completeness of all the
documents, the copies of which alone have been reviewed by us.

3) We have assumed the conformity of originals of all documents supplied to us as photocopy,
scanned documents, PDF-excel files etc.

4) We have assumed that documents submitted to us in connection with any particular issue are
the only documents relating to such issue.

Limitations of liability:

In no event, Rinki Gupta & Co. and / or its Proprietor and / or its employees shall be held liable for
any direct, indirect, consequential, special, incidental or loss, damages or expenses (including,
without limitation, damages, loss of profit, goodwill, opportunity cost, loss of goodwill.
indemnification etc.) arising out of this report, even if we have advised for this possible existence.
Any decision depending on our report is to be made by the Company and no communication by Rinki
Gupta & Co. should be treated as an invitation or inducement to engage the Company to act as
suggested advice in the report.

Circulation of the Report
The above report is for sole and exclusive benefit of the Company. The Company agrees not to

modify, derive commercial use, exploit any type of undue advantage or benefits from the report.
--_______

05-09-2023
Navi Mumbai UDIN: 23402707BGYNXE9750
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Powermech Services Private Limited

CIN: U74 900MH2007PTC177152

Balance Sheet as at 31st March 2023
// = (Rs. In Lacs
Particulars Note As at As at
’—/ =7 AND LIABILITIES No. 31-Mar-2023 31-Mar-2022 |
T\/EQU] holders' Funds
j|shar”  capital
5) Share p 1 10.00 10.00
7 Reserves and Surplus 2 205.13 164.65
Ec] Money Received Against Share Warrants _ .

s|share Applift;i°hf'il$e°2‘=v pending allotment s 17465

on-Current Lia :

: P;) Long-Term Borowings 3 41322 288.83
(b) peferred Tax L|ablla_lze's‘(-Nel} i -
(c) Other Long-Term !.labrlitles . -
(d) Long-Term Provisions . .

3.22 288.83

4 cUrrent Llabllltles ) o
(a) Short-Term Borrowings - .
(b) Trade Payables 4 27.28 24.32
(c) Other Current Liabilities 5 2297 23.38
(d) Short-Term Provisions 6 84.84 21.15

135.09 68.85
Total | 76345 532.33 |
ASSETS
¢ 1|Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 7 138.95 125.02
(i) Imangible Assets = -
(iii) Capital Work-In-progress - -
(i) Intangible Assets under Development - -
. (v) Fixed Assets held for Sale = -
138.95 125.02
(b) Non-Current Investments 8 65.48 30.51
(c) Deferred Tax Assets (Net) 9 3.76 4.43
(d) Long-Term Loans and Advances 10 4223 35.52
(e) Other Non-Current Assets - -
. 111.47 70.46
2|Current Assets
(a) Current Investments - -
(b) Inventories 149.12 56.44
(¢) Trade receivables 1 22228 210.62
(d) Cash and Cash Equivalents 12 77.49 2.03
(¢) Short-Term Loans and Advances 13 27.99 39.12
(f) Other Current Assets 14 36.14 28.64
513.03 336.85
Total 763.45 532.33
|Significant Accounting Policies & Notes on Financial Statements 20

The Notes referred to above form an integral part of the Statement of Profit and Loss

F
.°rand On behalf of the Board of Directors

]

F _ i
orPowerme 1 Services Pvt. Ltd.

}
/Director .
4

| Directo,

| Place:

Navi .
| Date- ! Mumbai

05-00-2023

ForPowermgch Services Pyt, |t CHARTER

Director

DIN: 02003294- VSG

Dire |
_ ctor"J

RINKI GUPTA & CO.
ED ACCOUNTANTS

'FRN 143383W

| G P

. For M/S.

(CA. RINKI GUPTA)
PROPRIETOR
VIEM. NO. 402707

UDIN: 23402707BGYNXE9750
Place: Navi Mumbai
Date: 05-09-2023
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Directq,

Powermech Services Private Limited
CIN: U74900MH2007PTC1 77152

—Significant Accounting Policies & Notes on Financial Statements

Profit and Loss Account for the year ended 31st March 2023
(Rs. In Lacs)
W Note As at As at
No. 31-Mar-2023 31-Mar-2022
INCOME PERATIONS
A CONTINUING © SR 15 1,856.50 797.65
4 Revenue f.mm Lo ) ) B
ss: ExcIs€ duty z =
Revenue from Operations(Net) 1,856.50 797.65
other Income 16 3.81 1.51
3 7OTAL REVENUE (1 +11) 1,860.31 799.16
SES
B E:;i?mateﬁals Consumed _ .
purchases of Stock-in-Trade 881.24 39.62
Changes in Inventories (92.68) 60.59
Employee Benefit Expenses 17 774.94 510.00
Finance Costs 18 74.24 39.35
Depreciation and Amortization Expenses 7 11.44 12.64
Administrative Expenses 19 151.69 110.85
TOTAL EXPENSES 1,800.89 773.04
¢ Profit before Exceptional and Extraordinary ltems and Tax (lll4V) 59.42 26.11
D Exceptional ltems - -
E Profit before Extraordinary Items and Tax 59.42 26.11
F Extraordinary Items = -
G Profit Before Tax 59.42 26.11
H Tax Expense
Current Tax Expense for Current year 18.28 7.05
Less: MAT Credit(where applicable) - -
Current tax Expense relating to prior year - -
Net current tax expense 18.28 7.05
Deferred Tax Liabilites provided/(reverted) 0.66 0.57
18.94 7.62
I Profit/(Loss) for the period from Continuing Operations 40.48 18.49
J Profit/(Loss) from Discontinuing Operations = -
K Tax Expense of Discontinuing Operations 2 =
L Profit/(Loss) from Discontinuing Operations (after tax)(X1I-XIlI) - "
M Profit(Loss) for the Period(XI+XIV) 40.48 18.49
N Earnings per Equity Share
-Basic & Diluted(Rs.) 40.48 18.49
20

The Notes referred to above form an integral part of the Statement of Profit and Loss

Nd On behalf of the Board of Directors

!:‘ ForPowe
| Forpg = o
werne vt.Ltd, |

Director

Director

DIN:
=" 02140905, SDG DIN: 02003294- VSG

;Latce: Nayi Mumbaij
e: 05_09_2023

HII\'JL.II; {_{g,-v

For M/S. RINKI GUPTA & CO.
CHARTERED ACCOUNTANTS

., FRN 143383W

Cop*=.

"(CA. RINKI GUPTA)

PROPRIETOR

MEM. NO. 402707

UDIN: 23402707BGYNXE9750
Place: Navi Mumbai
Date: 05-09-2023




|

o~ (Rs. In Lacs)
| __— PARTICULARS For the year ended | For the year ended
31-03-2023 31-03-2022
I——-'/.-._—-_
) cASH FLOW FROM OPERATING ACTIVITIES
et Profit Before Tax 59.42 26.11
Non- Cash Adjustment to reconcile Profit Before Tax to Net Cash Flows
pividend Income - -
Loss/(Profit on Sale of Fixed Asset) . -
Rent Income - -
Interest Income (3.81) (1.51)
Interest Expense 44 .97 32.54
Depreciation 11.44 12.64
Forex Gain/Loss = -
Bad Debts Written Off 15.71 3.32
Operating Profit Before Working Capital Changes 127.73 73.11
Movement in Working Capital:
Increase/(Decrease) in Trade Payables 2.96 (41.41)
Increase/(Decrease) in Other Current Liabilities (0.42) 4.07
Increase/(Decrease) in Short term Provisions 63.70 (23.00)
Decrease/(Increase) in Inventories (92.68) 60.59
Decrease/(Increase) in Trade Receivable (27.37) 82.06
Decrease/(Increase) in Other Current Assets (7.51) 1.86
(61.31) 84.17
Cash Generated from/ (used in) Operating Activities 66.41 157.28
Direct Taxes paid (net) 18.28 7.05
Net Cash from Operating Activities (A) 48.13 150.23
(B)|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (25.37) (2.81)
Changes in non- Current investments (34.97) (9.40)
Change in loan & advances (6.70) 25.81
Change in short term loan & advances 11.13 (15.05)
Interest received 3.81 1.51
Rental income - .
Net Cash From Investing Activities (B) (52.10) 0.08
(C)[CAsH p oy FROM FINANCING ACTIVITIES
E::::: 'in Borrowings
In Long Term Borrowings 124.39 (117.46)

POWERMECH SERV|CES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

cash Flow Statement for the year ended 31st March 2023

Chaﬂge in Short Term Borrowings
9% in Share Application Money Pending Allotment

_Eg




t paid ) (44.97) (32.54)
m{efﬂs d n f‘n H P
cash FloW from/ (usedin) financing Activities (©) 7943 1150.00)
in cas
- |ncreﬂse’ (Decrease) in ca h and bank balance (A+B+C) 765.46 0.29
aing Cash & Bank Balance
Add: OPE 2.04 1.75
L (Lo95); Forex Profoss) " .
L/’—_
—Terosing Cash & Bank balance 77.49 2.04
=
— For, RINKI GUPTA & CO.
Chartered Accountants
FRN: 143383W
NAVI MUMBAI v il u{‘) -
FRN-143383wW f I
CA Rinki Gupta (Proprietor)
05-09-2023 MRN: 402707

UDIN: 23402707BGYNXES750

Navi Mumbai
e

%

2h Services Pvt. Ltd.

Director
-

For Powerik

. —
For Powermec b&ruic s Pvt. Ltd.

7

Director




POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007PTC177152

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Note No- 1
SHARE C_APFTAL
Particulars 31st March 2023| 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
W Capital
1,00,000 Equity shares of rs. 10/- each 10.00 10.00
b) Issued, subscribed and Paid Up Capital
1,00,000 Equity shares of rs. 10/- each fully paid up 10.00 10.00
TOTAL 10.00 10.00
Class of Shares / Name of Shareholder 31st March 2023 A5 Mal Tuee
No. of shares % held No. of shares % held
Equity Shares
1) Mr. Sunil Dutt Goswami 50000 50 50000 50
2) Mrs. Vatsala S Goswami 50000 50 50000 50
Balance at the end of the year 1,00,000 100 1,00,000 100
Bsciiinms 31st March 2023| 31st March 2022
No. of Shares | No. of Shares
Equity Shares at the beginning of the year 1,00,000 1,00,000
Add: Shares issued during the year - -
Less: Shares cancelled or buy back = =
Equity Shares at the end of the year 1,00,000 1,00,000

’-::Z_

NAVI MUMBAI

FRN-143383W




POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007PTC177152

o NO. 2
anpws
Particulars 31st March 2023 31st March 2022
| iy (Rs. In Lacs) (Rs. In Lacs)
—General Reserve - -
b other RGSQNE:- - ” _
g.Suf lus / (Deficit) in Statement of Profit and Loss :
opening balance 164.65 146.17
add: profit / (Loss) for the year 40.48 18.49
Closing balance 205.13 164.65
—— TOTAL 205.13 164.65
Note No. 3
LONG TERM BORROWINGS
il Particulars 31st March 2023 31st March 2022
| (Rs. In Lacs) (Rs. In Lacs)
1) TERM LOANS FROM BANKS
a) Secured
Axis Bank Ltd. CC A/c 276.32 <
HDFC Bank Ltd. OD A/c -200.80 105.92
Daimler Fin. Ser. India pvt. Ltd.- Mercedes Car - -
ICICI Juinagar- MIDC Office Loan/ICICI LOAN (Home Loan Jui 92.24 104.74
Axis Bank Ltd.(ECLGS)/ HDFC (ECLGS-20808) 6.92 10.42
ICICI Bank Ltd. (ECLGS) 14.73 22.70
The National small Industries Corporation Ltd. 47.05 45.04
Axis Loan (ECLGS-9430) 6.16 -
ICICI Tata Ace- Pick Up Van Loan 5.84 -
b) Unsecured
Loan from IDFC First Bank Ltd. = -
Business Loan (68694)- Fullerton India Credit Co. 28.67 -
Business Loan- Deutsche Bank (2210019) 46.74 -
Tata Capital Fin. Pvt Ltd-Business Loan (9454) 47.79 4
371.65 288.83
2| LOAN/DEPOSIT FROM RELATED PARTIES
3) Secured - -
b) Unsecured
From Directors 41.56 -
From Shareholders/Relatives # <
From Others = -
41.56 =
3 LoAN/DEPOSIT FROM OTHER PABES
) Secured - =
b) Unsecured - -
“'h-.__________ - -
= 413.22 288.83




POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007pTC177152

Notes (t0 Note 3)

) Bank Loan ECLGS-{9430) facility from Axis Bank has been availed in Fy 2022-23 to meet working capital

quirements for general corporate purpose,
re

b) Pickup van has been purchased in FY 2022-23 by availing vehicle loan facility from ICICI Bank.

¢)1cict ank Emergency Credit Line Guarantee Scheme Loan has been availed in the FY 2020-21 to meet working
capital requirements for general corporate purpose.

d)1cicl Bank Loan partly u‘tlhsed for Purchase of Juinagar- MIDC office and balance utilised for general corporate
purpose. The Co. has provided registered mortgage of personal house property of director.

¢) Unsecured Loan from Fullerton India, Deutche Bank and Tata Capital Finance Pvt Ltd has been availed in the FY
2022-23 for general business purposes.

f) Unsecured Loan from IDFC First Bank Ltd and Kotak bank availed in the FY 2020-21 for general business purposes
has been closed in FY 2022-23

g) Credit Facility has been availed from The National Small Industries Corporation Ltd. from FY 2020-21 for general
business purpose.

h) The company has not defaulted in repayment of loans and interest.

i) Canara Bank Account has been closed in FY 2022-23.

Note No. 4
TRADE PAYABLES

. 31st March 2023 31st March 2022

Particulars
- (Rs. In Lacs) (Rs. In Lacs)
Trade Payables to:
Micro, Small & Medium Enterprises - -
Others 27.28 24.32
TOTAL 27.28 24.32

NAVI MUMBAI

FRN-143383W




POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Nate No- LIABILITIES
OTHER CURRENT
— Particulars 31st March 2023 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
Wﬁties of Long Term debts - =
a) et accrued but not due on borrowings ) )
::terest accrued and due on borrowings ) _
{ncome received in advance (Unearned Revenue) _ _
unpaid dividends ) }
Application money received for allotment of shares and due refund - -
unpaid matured deposits and interest accrued thereon . =
b) Other payables ) .
c) Statutory Liabilities 22.97 23.38
d) payableson purchase of fixed assets . )
e) Interest accrues on trade payables = -
f) Interest accrues on others v =
g) Trade/ Security deposits received L )
h) Advance from Customers z -
. TOTAL 22.97 23.38
Note No. 6
SHORT TERM PROVISIONS
Particulars 31st March 2023 31st March 2022
| (Rs. In Lacs) (Rs. In Lacs)
|Provision for employee benefits:
| Forsalary & wages 59.21 6.65
For Bonus - -
For Leave Salary - -
For Other Employee Benefits = -
|Provisions for proposed equity dividend - -
| Provisions for tax on proposed dividends = -
|Provision for Income Tax 25.33 13.94
fi‘i"’_iii_ﬂ_n_;_gtjers 0.30 0.56
. TOTAL 84.84 21.15

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

8
¢ No-
th N CURRENT INVESTMENTS
NON- ;
Particulars 31st March 2023| 31st March 2022
VESTMENTS (AT cosT) (Rs. In Lacs) (Rs. In Lacs)
N DE INVESTMENTS
T:vestment in Partnership firms ) )
vestment in Equity Instruments of other entities . .
other non-current investments (Bank- FDR) 64.86 29.58
Total Trade Investments 64.86 29.58
5) QTHER INVESTMENTS
Other non-cu rrent investments 0.62 0.94
Total Other Investments 0.62 0.94
G W TOTAL 65.48 30.51
Less: Provision for diminution in value of investments - -
--ﬂ-.'—-_-__
TOTAL 65.48 30.51
The basis of Valuation of individual investments is to be shown
Aggregate value of Quoted investments
Aggregate market value of listed and quoted investments = B
Aggregate market value of listed but not quoted investments = -
Aggregate value of Quoted investments 65.48 30.51
Aggregate Provision for diminution in value investments . -
Note No. 9
' DEFERRED TAX ASSETS
y 31st March 2023| 31st March 2022
Particulars {Rs. In Lacs) (Rs. In Lacs)
Opening Balance 4.43 5.00
Deferred Tax Assets
; Related to Fixed Assets- Depreciation - -
| |Deferred Tax Liabilities
Related to Fixed Assets- Depreciation (0.66) (0.57)
TOTAL 3.76 4.43
Note No. 10
LONG TERM LOANS AND ADVANCES
31st March 2023]| 31st March 2022
3 Particulars (Rs. In Lacs) (Rs. In Lacs)
Loans and Advances to related parties & others - -
Security Deposits
Secured, considered good - -
__Unsecured, considered good 42.23 35.52
_TOTAL 42.23 35.52
.]h:ﬂte Nu. 11
RADE RECEIVABLES
- 31st March 2023| 31st March 2022
- Particular > (Rs. In Lacs) (Rs. In Lacs)
UNDRY DEBTORS FOR SERVICES & CQ > 222.28 210.62
222.28 210.62

i
7 \& TOTAL
fe

‘. r
«( NAVI MUMBAI
FRN-143383W
% s




POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

A\J
Note N0 :

g

Particulars

2
H AND CASH EQUIVALENT AND BANK BALANCES

31st March 2023

31st March 2022

(Rs. In Lacs)

’/‘/a-rg-?_

hinH
Eflseuues, Drafts on hand
galances with Banks

n current Accounts
galances held as margin money or security against borrowings,
Jrantees and other commitments
gu

hers

(Rs. In Lacs)
0.57

76.92

1.51

0.53

o=

TOTAL

77.49

2.03

=

Note No. 13
" SHORT TERM LOANS AND ADVANCES

(e

Particulars

31st March 2023

31st March 2022

(Rs. In Lacs)

(Rs. In Lacs)

Loans and advances to related parties
' | secured, considered good
| Unsecured, considered good
Loans and advances to other parties
' Secured, considered good
Unsecured, considered good
Balance with Government Authorities
Other Receivables
Secured, considered good
Unsecured, considered good

27.99

17.20

21.92

Note No. 14

OTHER CURRENT ASSETS

TOTAL

27.99

39.12

Particulars

f—

31st March 2023

31st March 2022

(Rs. In Lacs)

(Rs. In Lacs)

Balance with Government Authorities
TDS receivable F.Y.2019-20
TDS receivable F.Y. 2020-21
TCS receivable F.Y. 2020-21
TDs receivable F.Y. 2021-22
TDS receivable F.Y. 2022-23

Cash ledger balance with GST Dept.
Others

14.18
0.00
14.23

0.05
0.17

—

—————

—
e ——————

Note:

Lo
D‘ans &Advances includes due from
Irectorg

:’ther officers of the Company
| M i "
P”L“S In'Which any director is a partner
3te companies in which any director is a director or me

NAVI MUMBALI

FRN-143383w
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POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Note No. I5
REVENUE FROM OPERATIONS
e particilars 31st March 2023 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
cale of Services - -
other Operating Revenues 1,856.50 797.65
1,856.50 797.65
Less: Excise Duty/ Service Tax recovered - -
- TOTAL 1,856.50 __ 797.65 |
Note No. 16
OTHER INCOME
Particulars 31st March 2023 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
Discount Received 0.06 -
Interest on FD 3.59 0.88
Interest on Income Tax refund 0.15 0.63
Interest on Investment of Milestone - s
Other Income 0.00 =
3.81 1.51
Note No. 17
EMPLOYEES BENEFIT EXPENSES
2 31st March 2023 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Salaries, Wages 658.24 445.11
Remuneration to Directors 48.00 24.00
Contributions to Provident and other Funds 51.36 36.13
Expense on Employee Stock Option (ESOP) Scheme - -
Gratuity 2.08 1.19
Staff Welfare Expenses 8.36 2.30
Leave Encashment paid T -
Leave Salary 3.86 1.27
Provision for bonus 3.06 -
= _ 774.94 510.00

NAVI MUMBAI

FRN-143383w




POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Note No. 18
ﬂ‘!&.@_(_:_E__C_OST
Particulars 31st March 2023| 31st March 2022
mank — (Rs. In Lacs) (Rs. In Lacs)
iterest on Unsecured Loan/ Deposits/ others i;gg ig'gg
gank Charges 1:13 3'73
gank Guarantee Commission/Charges 18.77 1'57
Loan Legal Charges 4.38 _
Other Charges 5.00 1.50
Net(gain)/Loss on Foreign Currency transactions and translation - 5
(considered as finance cost)
e = — TOTAL 74.24 39.35
Note No. 19
OTHER ADMINISTRATIVE EXPENSES
Particulars 31st March 2023| 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
Site Expenses 0.52 0.76
Donation 0.10 0.10
lob Work- Piling - 28.79
Site/ Office rent 3.20 24.10
Electricity Expenses 1.38 1.00
Hotel & Accomodations Expenses 0.41 1.05
Office Expenses 2.10 2.10
Professional fees 2.35 8.88
Travelling Expenses 3.54 2.26
Transport Charges 3.28 =
Repair & Maintenance Expenses 7.97 5.61
Insurance Charges 18.03 11.98
Audit Fees 0.30 0.30
Society Maintenance Expenses 1.36 3.45
Loading/Unloading Charges 4.28 0.47
Brokerage expenses 0.08 -
Fabrication Charges 5.00 -
Interest on Taxes 0.57 1.06
Income Tax Paid 5.86 =
Late Fees on Taxes 0.06 0.07
Bad Debts 15.71 3.32
PTEC 0.03 0.03
Refreshment Expenses - 0.03
Security Charges - 1.56
Labour Charges 64.34 12.78
VAT Appeel 2016-17 0.18 -
Property Tax 0.59 -
MLWF 0.08 0.12
Clearing & Forwarding Charges 5.09 -
Other Expenses 5.29 1.03
TOTAL 151.69 110.85




POWERMECH SERVICES PRIVATE LIMITED
Note No. 20

A. SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS FOR ACCOUNTING

The Financial Statement of the Company have been prepared to comply in all material
respects with the Accounting Standards notified by the Companies (Accounting
Standards) Rules, read with Rule 7 to the Companies (Accounts) Rules 2014 in respect of
Section 133 to the Companies Act 2013. The Financial Statements are prepared under

the historical cost convention, on accrual basis of accounting. The Accounting Policies
applied are consistent with those used in the previous year.

2. USE OF ESTIMATES

The preparation of Financial Statements, in conformity with generally accepted
accounting policies, requires the management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and the results of operations during the
reported period. Although these estimates which are based upon management’s best
knowledge of current events and actions, actual results could differ from those
estimates which are recognized in the period in which they are determined.

3. DEPRECIATION

Depreciation is provided on written down value method based on useful life of the
assets as prescribed in Schedule Il to the Companies Act, 2013.

4. FIXED ASSETS

Fixed Assets are stated at their acquisition cost less accumulated depreciation and
impairment losses. Cost of any addition to fixed assets comprises of all costs incurred to
bring the assets to their location and working condition up to the date the assets are put
to use where applicable together with any incidental expenses of

acquisition/installation. Cost of acquisition includes borrowing costs that are directly
attributable to the acquisition/construction of qualifying assets.

An asset is considered as impaired in accordance with Accounting Standard (AS) -28
"Impairment of Assets" when at Balance Sheet date there are indications of impairment
and the carrying amount of the assets, or wherever applicable, the cash generating unit
to which the asset belongs, exceeds its recoverable amount (i.e. the higher of the assets
net selling price and value in use), The carrying amount is reduced to the recoverable
amount and the reduction is recognized as impairment loss in the Profit & Loss Account.

NAVI MUMBAI

FRN-143383wW




POWERMECH SERVICES PRIVATE LIMITED

5. REVENUE RECOGNITION

Revenue is recognized when it is earned and no significant uncertainty exists as to its
realization or collection. Revenue from sale of goods is recognized when significant risk
and rewards in respect of ownership of products are transferred to customers. In case of
contracts, revenue is recognized on the completion of milestones as specified in the
contract or as identified by the management. Interest and other income are accounted
for on accrual basis except where the receipt of income is uncertain in which case it is

accounted for on receipt basis. Dividend is recognized when the right to receive the
payment is established.

6. EMPLOYEE BENEFITS

Short-term employee benefits are recognized as an expense in the Profit and Loss
Account of the year when such actual payment is made.

Post-employment and other long term employee benefits are recognized as an expense

in the profit and loss account for the year when actual payment is made and no other
provisions are made in respect of retirement benefits.

7. BORROWING COST

Borrowing Costs attributable to acquisition and/or construction of qualifying assets as
defined in Accounting Standard (AS) — 16 on “Borrowing Cost’ are capitalized as a part
of the cost of such assets up to the date when such assets are ready for its intended use.
All other Borrowing Costs are charged to revenue.

8. FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are recorded at the exchange rates prevailing on the date
of the transaction. Monetary foreign currency assets and liabilities are translated into
Rupees at the exchange rate prevailing at the Balance Sheet Date. All exchange

differences are dealt with in Profit and Loss Account. During the year Company has
entered into any Foreign Currency Transactions.

9. TAXES ON INCOME

Current Tax is determined as the amount of tax payable in respect of taxable income for
the period in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax Assets or Deferred Tax Liability is recognized on timing difference being the
difference between taxable income and accounting income that originate in one period
and are capable of reversal in one or more subsequent periods. Deferred Tax Assets or
Deferred Tax Liability is measured using the tax rates and tax laws that have been
enacted or substantively enacted at the Balance Sheet date. Deferred Tax Assets arising
from timing differences are recognized to the extent there is a reasonable certainty that
the assets can be realized in future. Deferred Tax Liability arising from timing differences
records taxes that are owed but are not due to be paid until a future date.

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED

10. EARNINGS PER SHARE

11.

12.

13.

The Company reports basic and diluted Earnings Per Share (EPS) in accordance with
Accounting Standard (AS) — 2D on “Earning Per Share". The basic EPS is computed by
dividing the net profit or loss after tax for the year by the weighted average number of
equity shares outstanding during the year. Diluted EPS is computed by dividing the net
profit or loss for the year by the weighted average number of equity shares outstan ding
during the year as adjusted for the effects of all dilutive potential equity shares, except

where the results are anti-dilutive.

CONTINGENT LIABILITIES
Contingent Liabilities as defined in Accounting Standard (AS)-29 “provisions, Contingent

Liabilities and Contingent Assets” are disclosed by way of notes to the accounts.
Provision is made if it is probable that an outflow of future economic benefits will be
required for an item previously dealt with as a contingent liability. Provisions (excluding
employee benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best

estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not
recognized in the financial statements.
SEGMENT REPORTING

“Segmental Reporting™ issued by the

In accordance with Accounting Standard — 17,
Institute of Chartered Accountants of India, the Company’s business segment is of

Facility Management Service & Supply Activity and it has no other primary reportable
segments. Accordingly, the segment revenue, segment results, total carrying amount of
segment assets and segment liability, total cost incurred to acquire segment assets and
total amount of charge for depreciation during the year, is as reflected in the Financial
statements as of and for the year ended on the date of balance sheet referred to this.

The Company caters to the needs of the local market only and hence there are no

reportable geographical segments.

PRIOR PERIOD ADJUSTMENTS
The Company has paid/written off following items as Prior Period Adjustments and

debited to Profit & Loss A/c.
Amount

Sr
no. | Nature of items IE?:SI)IH

14. LEASES

TOTAL

The Company has not taken any of its fixed assets at lease.

NAVI MUMBA!
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FEI,ATED PARTY DISCLOSURES

CIN: U74900MH2007PTC177152

Annexure-B: NOTES TO ACCOUNTS

POWERMECH SERVICES PRIVATE LIMITED

T
Nature of related party Relationship Nature of Amount (Rs.
Transaction In Lacs)

”ﬂ sunil Dutt Goswami Director Director's Remunerat 24.00
2|vatsala S Goswami Director Director's Remunerat 24.00
3|shubhangi Goswami Daughter Salary paid 3.00
4)|Adrija Goswami Daughter Salary paid 3.00
s|sunil Dutt Goswami Director Loan Taken 31.03
g|Vvatsala S Goswami Director Loan Taken 10.52
7lshashi Prabha Goswami Mother of Director Office Rent Paid 1.50

peferred Tax Liability / Assets
In accordance with Accounting Standard- 22 'Accounting for Taxes on Income’ issued by the Institute of Chartered

4 'Accountants of India, Company has accounted for deferred tax during the year. Consequently, Deferred tax Liability
provided as under for the year has been recognized in the Profit & Loss Account in view of virtual uncertainty.
g (Rs. In Lacs)
0';;"::3 i":;a_;': current | C10SNE Balance of
Components of deferred Tax Liability/ Assets g Lia::itv / _— Deferred Tax
(Assets) Liability/ (Assets)
Difference in Depreciation m‘ blocl.c of fixed assets per Income 4.43) — (3.76)
Tax and Financial Books
Earnings Per Share
| Particulars Current Year |Previous Year
a) Net Profit available to Equity Sha reholders 40 18
b) Weighted Average Number of Equity shares 1,00,000 1,00,000
c) Basic & Diluted EPS
i) Before Extraordinary Iltems 0.00 0.00
ii) After Extraordinary Items 0.00 0.00

The Details require as per Rule 5(1) and (2) of the Companies ( Appointment and Remuneration of Managerial Personnel)

Rules, 2014 are given in Annexure V.

A Managerial Remunearation

[ Particular (Rs. In Lacs)

i ' Current Year
[Director's Remuneration a Previousz\;ear
4 .00

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED

»
B Payments to Auditors (Rs. In Lacs)
Particulars Current Year | Previous Year
For Audit Fees 0.30 0.30
For Taxation Matters - -
For Company Law Matters - -
C  Foreign Currency Transactions
Particulars Current Year Previous Year
FC($) Rs. In Lacs FC($) Rs. In Lacs
Expenditure in Foreign Currency Nil Nil Nil Nil
Remmitance in Foreign Currency Nil Nil Nil Nil
Earning in Foreign Currency 3,23,809.86 257.54 |Nil Nil

In the opinion of Board of Directors, the current assets, loans and advances are approximately of the value stated, if
realized in the ordinary course of business. The provision for all the liabilities is adequate and not in excess of the amounts

considered reasonably necessary.

Debts of Rs. 15.71 Lacs that are no longer receivable and confirmed in the Board Resolution as bad has been written off in

FY 2022-23

4Outstanding Balances of unsecured loans, sundry debtors, loans and advances and any other outstanding balances
including all squared up accounts are subject to confirmation and adjustment, if any.

i
"CONTINGENT LIABILITIES:

l
|

*

!

’ Claims against the company not acknowledged as debt Rs. Nil (Previous year Rs. Nil).
|

|

|

|

|

|

No information has been available about suppliers / sundry creditors regarding their status under the Micro, Small and
Medium Enterprise Development Act, 2006 and Small-Scale Industrial Undertakings and hence disclosures, if any, relating
to amount unpaid as at the year-end together with interest paid/payable as required under the said act have not been

given.

Previous year’s figures have been regrouped/rearranged wherever necessary.

For, RINKI GUPTA & Co. 3
Chartered Accountants
FRN: 143383W

' - i
NAVI MUMBAI @H(, C'Uf .

FRN-143383W

CA Rinki Gupta (Proprietor)

MRN:402707

05-09-2023
UDIN: 23402707BGYNXE9750

Navi Mumbai
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