POWERMECH SERVICES PRIVATE LIMITED
Registered Office: OFFICE NO. 44 & 45, 2ND FLOOR, PI - 18/27, HIRANANDANI COMPLEX, SECTOR -
07, KHARGHAR, RAIGARH, NAVI MUMBAI - 410210, MAHARASHTRA
CIN: U74900MH2007PTC177152
Email: admin@powermech.net.in

NOTICE FOR ANNUAL GENERAL MEETING

Notice is hereby given that the 16™ Annual General Meeting (“AGM”) of the shareholders of
Powermech Services Private Limited will be held on Saturday, 30th day of September 2023 at 11:00
A.M. at the Registered Office at Office No. 44 & 45, 2nd Floor, Pl - 18/27, Hiranandani Complex,
Sector - 07, Kharghar, Raigarh, Navi Mumbai — 410210, Maharashtra, to transact the following
business :

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended 31st
March, 2023, including the audited Balance Sheet as at 31st March, 2023, the Statement of Profit and
Loss, Cash Flow Statement for the year ended on that date and the Reports of the Board of Directors and
the Auditors thereon.

By Order of the Board
For Powermech Services Private Limjted

%vt (td.

.

Place: Mumbai Sunildutt Narayan-G.
Date: 05.09.2023 Lﬁ ér%eggﬁ'
DIN - 02140902

Powermech S




POWERMECH SERVICES PRIVATE LIMITED
Registered Office: OFFICE NO. 44 & 45, 2ND FLOOR, PI - 18/27, HIRANANDANI COMPLEX, SECTOR -
07, KHARGHAR, RAIGARH, NAVI MUMBAI — 410210, MAHARASHTRA
CIN: U74900MH2007PTC177152
Email: admin@powermech.net.in

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS

ENTITLED TO APPOINT A PROXY, TO ATTEND AND VOTE AT THE MEETING INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

A person can act as Proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not
more than ten (10) percent of the total share capital of the Company carrying voting rights. However, a
Member holding more than ten (10) per cent of the total share capital of the Company carrying voting rights
may appoint a single person as Proxy for his entire shareholding and such person shall not act as Proxy for
any other Member.

. The instrument appointing the proxy, in order to be valid, should be deposited at the Registered Office of the
Company, duly filled, stamped and signed, not less than forty-eight hours before the commencement of the
meeting. Further, proxies submitted on behalf of the bodies corporate, etc. must be supported by an
appropriate resolution/authority, as applicable. The Proxy — holder should prove his identity at the time of
attending the meeting. The Proxy Form is attached to the notice convening the meeting.

. The Explanatory Statement pursuant to the provision of Section 102 of the Companies Act, 2013 setting
out the details relating to Special Business is annexed hereto.

. The Shareholders are requested to update their contact address and e-mail address for receiving all
communications from the Company, electronically.

. All documents referred to in the accompanying Notice shall be open for inspection, during business hours
(i.e. 11:00 am. to 1:00 p.m.) on any working day (excluding Saturday) upto the conclusion of the Annual
General Meeting and shall also be placed at the Meeting for inspection by Members.

. Members, Proxies or Authorised Representatives are requested to kindly bring their copy of the Annual
Report and Attendance Slip at the meeting. All the Members, Proxies or Authorised Representatives need to
furnish a valid Identity Proof for attendance at the meeting.

By Order of the Board

For Powermeclg Services Private Limited
owermech Services Pvi/Ltd.

WV

Place: Mumbai : Sunildutt Narayan Goswami.
Date: 05.09.2023 Director
DIN - 02140902



POWERMECH SERVICES PRIVATE LIMITED
Registered Office: Office No, 44 & 45, Znd Floor, Pl - 1827, Hiranandani Complox, Sector - 07,
Kharghar, Raigarh, Navi Mumbai - 410210 CIN: U74900MH2007PTC 177152
Email id: sunil.goswamig@powermech.net.in

DIRECTORS REPORT

To,
The Members

Your Directors have pleasure in presenting their 16* Annual Report and the Audited Statement of
Accaunts of POWERMECH SERVICES PRIVATE LIMITED for the year ended on 31 March 2023

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY;

The financial results for the year ended 31* March, 2023 and the comesponding figures for the last
vear are as undor:-

Currant Year Previous Year
Particulars 31" March 2023 31" March 2022
(in lacs) {in lakhs)
Tetal Incom 1
st ' 1860.31 T97_85
otal Ex
i 1800.89 773.04
Profit/(Loss) before Tax 59.42 26.11
Provision for Tax N 2 I
Current Tax 18.28 7.05
(Less) MAT Credit (whare applicabla) - - =
Deferred Tax .66 0.57
Shart! {Excass) provision for Tax _ . -
Profiti{Loss) after Tax 40.48 18.49
2. OPERATIONS:

The Board of Directors are optimistic that the Company will expand its business in future.
During the year under review your Company has repored & Profit of Rs, 40.48 lakhsi- as
compared to Rs. 18.49 lakhs during the previous financial year 2022

3. CHANGE IN NATURE OF BUSINESS:
Thers is no change in nature of business of the Company during the year under review

4. DIVIDEND:

Due to the loss during the year under review the Board and da not recommend any dividend for
the year ended 31- March, 2023,

3. TRANSFER TO RESERVES:
The Board of Directors do not recommend to transfer amount 1o any spacific reserve account.

6. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY'S AFFAIR:

During the year, Company's has eamed a revenue of Re. 1.85650 lacs from operations as
compared to Rs. 78765 Lacs in the previous year.

7. EVENT SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:



10.

1".

12.

13.

14,

Mo matenal changes and commiiments affecting the financial position of the Company occurmed
between the end of the Financial Year to which these Financial Statements relate on the date of

this report.

CHANGE IN SHARE CAPITAL:
The paid up Equity Share Capital as on 31%March 2023 is Rs. 10,00,000/-, During the year under
review, the Company has not issued shares or granted stock oplions or sweat aouity.

DEPDSITS:

The Company has not accepted any deposits which falls under the purview of the meaning of
deposits as per section 73 of the Companies Act, 2013 and the rules made thereunder during the
year undar reviaw,

NUMBER OF MEETINGS OF THE BOARD:

During tha financial year ended March, 31* 2023 =ix (6) Maatings of the Board were held with g
minimum of one meeting in each quarter in a year and not more than one Hundred and wenty
days had intervened between wo consecutive meetings of the Board.

CHANGES IN DIRECTOR AND KEY MANAGERIAL PERSONNEL:

Thera has been no change in Direclors and Key Managerial Persons by way of Appomiment, Re-
designalion, Resignation, Death, Disqualification and Variations made or withdrawn, eic., of tha
Company during the Financial Year under review.

DISCLOSURE OF DIRECTORS REMUNERATION IN THE BOARD'S REPORT OF THE
COMPANY:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

AUDITORS AND REPORTS:

M's. Rinki Gupta, (Registration Mumber of Firm: 143383W), Chartered Accouniants were
appointed as the Statutory Auditor of the Company by the members of the Company for a period
of five (5) years 1o hold affice till the conclusion of the Annual General Mesting 1o be held for
Financial Year 2024, They have given the report on the Annual Accounts for Financial Year 2022-
23.

Pursuant to the amendment to the section 139 of the Companies Act, 2013 eflective from 07th
May, 2018, the ratification of appaintment of auditors by the Members al every Annual General
Meeting s not required. Accordingly, the ralification of appointment of M/s. Rinki Gupta,
(Registration Mumber of Firm: 143383W), who were appointed as the Statutory Auditor at the
Annual General Meeting for a pariod of 5 years till the conclusion of the Annual General Meeting
to be held for Financial Year 2024 is not required at the ensuing Annual Genaral Meeting.

The Company has received eligibility certificate from the Statulory Audifor confirming that they are
not disqualified under section 141 of the Companies Act. 2013 and as per the provisions of Lhe
Charterad Accountant Act, 1949 to act as the Statutory Auditor of the Company for the Financial
Yeaar 2023-24,

EXPLANATION OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION OR
ADVERSE REMARK BY AUDITOR'S:

There are no qualifications/adverse remarks by Auditors. The observation made by the Statutory
Auditors in their report for the Financial Year ended 317 March, 2023, read wilh explanalory noles



15.

T6.

17.

therein are seif-explanatory and therefore do nol call for any further explanation or comments
from the Board under Section 134(3) of the Companies Act, 2013

MAINTENANCE OF COST AUDIT RECORDS:
The Company is not required to maintain of cost records as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013,

PARTICULARS OF EMPLOYEES:

There was no employee whose remuneralion was more than the limits prescribed under section
134(3) (a) of the Companies Act, 2013 read with Rule 5(2) & (3) of rules The Companies
(Appointment & Remuneration of Managerial Personnel} Rulas, 2014,

DIRECTORS' RESPONSIBILITY STATEMENT

{a) In the preparation of the annual accounis, the applicable accounting standards had been
lollowed along with proper explanation relating to material departures:

{b} the direciors had selecled such accounting policies and applied them consistently and made
ludgmenis and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of tha company at the end of the financial year and of the profit of the
Company for that period;

{¢) The directors had taken proper and sufficient care for the malntenance of adeguate
accounting records in accordance with the provisions of this Act for safequarding the assets
of the company and for preventing and detecting fraud and other irregularities:

(d} The directors had prepared the annual accounts on an ongoing concern basis: and

(e} The direclors had devised proper syslems lo ensure compliance with the provisions of all
applicable laws and that such systems were sdequate and operating affectivaly.

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES UNDER
SECTIONM 186

During the year under review, the details of tha loans and advances given by the Company and
the invesiments made by the Company is given in the financials and Is as per provisions of
seclion 186 of the Companies Act, 2013. The Company has not given any guarantee or sacurity
during the Financial yaar under review.

19. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANGIAL CONTROLS WITH

20,

21.

REFERENCE TO THE FINANCIAL STATEMENTS:

The Board of Directors of the Company believe that the Company's system s enough and
adequate and there axiste sufficient Internal Financial controls with referance to the Fmnancial
Slalements,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
During the year the Company has not entered into any transaction as per provision of Section 188
of Companies Act, 2013, hence Form AQC-2 is not attracted.

RISK MANAGEMENT POLICY:

Risks are evenl, situalion or circumelances which may lead to negative consequences on the
Company's businesses. Risk management Is struclured approach to manage uncertainly, A
formal enterprise wide approach to Risk Management is being adopted by the Company and kay
risks will now managed within unitary framewark. As a formal roll-out, all business divisions and
corporate function will embrace risk management policy and guidelinas, and make use of these in
their decision making. Key business ricks and their miligation are considered in the



annualistrategic business plans and in pesiadic managament reviews. Tha rsk management
procece in our mult-business, multi-site operations, over the period of lme will become
ambedded into the Company's business systems and processes, such that our response to risks
remain current and dynamic.

22. DETAILS OF SUBSIDIARY/ JOINT VENTURES/ASSOCIATE COMPANIES:

During the year under review, there are no Companies which has becomeiceased lo become a
Subsidiary/Joint Ventures/Associate Companies.

23. CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGN EXCHANGE AND

ouTGO:

The detalls of conservation of energy, technology absorption, foreign exchange earings and
oulgo are as follows:

(@) Conversation of Energy:

i) | the steps taken or impw':'t on | Company's operation does not consuUme significant
caonsarvation of enargy amaount of energy.

{iiy | the steps taken by the company | Not applicable, in view of comments in clause (i)
for utilizing allernate sources of
enargy.

{iii} | the capital investment on energy | Not applicable, in view of comments in clause i

esnservation equipment’s

25,

(b) Technology absorption:

[ (i) the effort made towards technology absorption Ml
[ i) |the benefits derived like product improvement cost
reduction praduct development or import substitution Mil

{li} | In case of imporied technology {irnpmﬁf-rl during the last
three years reckoned from the beginning of the financial

year) Ml
{&) the details of technology importad Mil
(b} the year of import; ! il
{c) whather the technology been fully absarbed Mil =
| (d) if not fully absarbed, areas where absorplion has not ]
taken place, and the reasons tharsof Mil

(iv) | the expenditure incurred on Research and Devalopment | Nl

ic) Foreign exchange eamings and oulgo
The total foreign exchange used was Rs. NIL and the tatal foreign exchange eamed was Rs.
257 54 Lakhs.

_STATEMENT OF DECLARATION GIVEN BY THE INDEPENDENT DIRECTORS UNDER

SECTION 149(6) OF THE COMPANIES ACT, 2013
The Company does not fall within the purview of cerfain class of Lompamies Lhat requires
Independent Directors.

AUDIT COMMITTEE
The provisions of Section 177 relating to constitution of Audit Committee are not applcable 1o the
Company



26. VIGIL MECHANISM
The Company has not estabiished a vigll mechanism, as the Company does not fadl under the
purview of provisions of Companies Act, 2013,

27. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE
In accordance with Section 135 of the Companles Act, 2013 the Company has nol constituted
Corporate Social Responsibility Committes, as the Company does not fall within the purview of
provisions of Companies Act, 2013

28. MATERIAL ORDERS PASSED BY REGULATORS OR COURTS AFFECTING ON GOING
CONCERN STATUS AND FUTURE OPERATIONS:

There are no orders passed by the regulator or courts or tribunals impacting the geing concem
status of Company's oparations.,

289. SECRETARIAL STANDARDS:
Dwring the year under review, the Company has complied with all the applicable Secretarial
Standards issued by the Institute of Company Sacretaries of India.

30. DISCLOSURE PERTAINING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(FREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
Your Directors staie thal pursuant to the provisions of Sexual Harassment of Women at
Workplace (Prevention, Prohibition And Redressal) Act, 2013, no case pertaining o sexual
harassment has baan reported o the Company during the Fnancial Year 2022-2073, Also, the
Company has complied with the provisions of Sexual Harassment of Woman at Workplace
(Pravention, Prohibition And Redressal) Act, 2013,

31. EXTRACT OF ANNUAL RETURN:
The details forming part of the extract of tha Annual Retum in form MGT-5, as required under
Section 92 of the Companies Act, 2013 is included in this Report as "Annexure-A’ and forms an
integral par of this Repart.

32. GENERAL
Your Directors stale thal no disclosure on reporting Is required In respect of the following items
during the year under review:

a. Exercising of voting rights in respect of shares purchased directly Dy employees under a
scheme pursuant to Section 67(3) of the Companies Act, 2013,

b, Disclosure pertaining o frauds reported by Auditors of the Company to the Board or Central
Governmant as per Saction 143 of the Companies Act, 2013

J3. AGKNOWLEDGMENT:
Your Diractors wish to record their appreciation for good teamwork rendered by employees in
paformanca of their duties. The Director will also fike to thanks Customers, Suppliers, and
various Central as well as State Government Departmants.

Data :05.09.2023 On order of the Board of Directors

Placa : Mumbai For Powarmach Saervices Private Limited
L. Ltd.
ch garvices PV
mﬂ' T

WA Director
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Director

Sunildutt Narayan Goswami  Vatsala Sunildutt Goswami
DIN: 02140902 DIN: 02003294
Director Director



FormNo.MGT-9
(Annexure-A to the Board Report)

EXTRACTOFANNUALRETURN AS ON THE FINANCIALYEAR ENED ON
31""MARCH, 2023

[Pursuant to section 82(3) of the Companies Act 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014/

I. REGISTRATION AND OTHER DETAILS:

i.| CIN U74900MH2007PTC177152
ii| Regictration Date e 28/12/2007
il Name of the Company Powermach Services Private Limited
iy Category/Sub-Category of the Company Company limited by Shares
Mon= Government Company
vl Address of the Registered office and Office No. 44 & 45, 2nd Flgor, Pl -
cantact details 18/27, Hiranandani Complex, Sector -
07, Kharghar, Raigarh, Navi Mumbai -
410210
v| Whether listed Company HO
v| Name, Address and Contact details of N.A. |
Registrar and Transfer Agent, if any

PRINCIPAL BUSINESS ITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated:-

r. |Name and Description of NIC Code of % to total turnover of
N ¥
% imain products/ services e Product/ the company
8 Gpemtﬁn and maintenance service | 45207 100%

of power




III.PARTICULARS OF HOLDING, SUBSI DIARY AND ASSOCIATE
COMPANIES

Sr. | Name and address of CIN/GLN | Holding/ Yoof Applicable
No. | the Company Subsidiary shares Section
/Associate held
MIL

IV. SHARE HOLDING PATTERN (Equity Share

Capital Brea kup as

percentage of Total Equity)

i. Category-wise Shareholding

Category of No. of Sharaes held at the No. of Shares held at the %o
Shareholders beginning of the year end of the year l:h.nngT
during
the
ar
= R = = - -
’ r.._ -;_..._ _._-.' T -.-:.‘..-.' _r_"'-l'_ = 1 MO I
S TR = P e 7 e L i
A. Promoter
1) Indian
) Individualy Nil | 100000 | 100000 | 100 NIl | 100000 | 100000 | 100 Ml
HUF
b) CentralGovt Nil | Ni Nil Nil Mil | Nil il Mil Al
C) State Govt(s) | NIl | Nil il i | Mil | NIl Nil Nil il
d) Badies Corp Nil | Wil Nil il NIl | Mil il il Nil
e} Banks / FI M| il Nil Mil Nil | Nil il Mil Nil
fl_Any Other Nil | Nil Nil il Mil | il il Ml Nil
Ni | 10000 | 10000 | 100 Nil | 10000 | 10000 | 100 Nil
Sub- | o o o o
total{A)(1):-
2) Foreign
q) NRIs- Nil | Nil il Nil Nil [ Nl Mil Mil il
Individuals _ i)
k) Other- BL | Wil il il Mil | Al Mil Ml il
Individuals y. _
i) Bodies Corp, Mil_[ Nil Mil Rlil Nil | Nil il il Mil
Banks / FI NIl | Nil il MNil | N il Mil il Nil
k) Any Other.,,.. Nil | Nil Nil il Mil | il il Nl Nil
Ni | Nil Nil Nil il | Nil Nil Mil Nil
Sub- [
total{A){2):-
ul mh"—t

!hrquhnl:lil_lg




1. Institutions

a} Mutual Funds Mil | Wil il il Mil | Mil il Mil Ml
b} Banks / FL Mil | Mil il il Mil § Ml Mil g 11 hil
c) Central Govt Ml | Wil nil il il | Wil Mil Mil il
d) State Govi(s) | Nil [ Nl Nl Nil Mil | Nil il Mil il
2) Venture Mil | Nil Mil Mil Mil | Mil Mil Mil il
| Capital Funds
rl'} [nsurance Ml | il Mil Mil Mil | Mil Mil il Mil
Companies
g} Flls Ml Ml Mil il NIl | Hil Mi il Mil
h) Foreign il | Pl il Mil Ml | M i Ml Ml
Venture
Capltal Funds
{}) Others (Body Ml | il il Mil Wil | il Mil Mil Mil
Corporate) i
Mi | MNil Mil Mil Nil | Nil Mil il Mil
Sub-total 1
(B){(1)
2. Non
Institutions
a) Bodies Corp. mil | il il Mil NIl | M il il il
(1) Indlan
(i) Dverseas
b) Individuais
(1) Individual
shareholders Mil | Nil il Mil Mil | Nl Mil Ml Mil
holding nominal
share capital
upto Rs. 1 lakh
{i1} Individual
shareholders
holding nominal
share capital in
pxcecs of Bs 1
lakh -
] Others Mil_| Ml Mil il Nl | Wil Nl il il
il | mil Mil Mil Mil | Nil il Mil il
Sub-total(B)(2)
Ml ] il Mil Mil | Mil Mil il il
Total Public
hareholding
Eﬁ]-tﬂltl}ﬂﬁ}t
C. Shares held Mil | Ml Mil Mil Mil | Mil Mil Mil il
by Custodian for
GDRs B ADRS
GrandTotal MNi | 10000 10000 100 Mil | L0000 10000 100 Mil
(A+B+C) I 1] 0 (1] 0




ii. Shareholding of Promoters

f Shareholder's Shareholding at the Shareholding at the and of j
E;".. Name beginning of the year the year
. of of “aof No. of % of Yoof change
Shares { ha (Shares 1 hares  in share
hares jres Sharas edged |holding
of the Plad of the uring
compan |ged compan |encumb € yaar
¥ ¥ & red to
anc total
umb sharec
1. | Sunildutt 50000 50 Bt | 50000 | 50 - -
Narayan
Goswaml|
2. | Vatsala Sunildutt | 50000 | 50 - 50000 | 50 - = i =
Gioswami
Total 100000 [ 100 |- [100000 | 100 |- f< ]
ili. Change in Framutem’SHareﬂaniﬂg
sr. Sharcholding at the Cumulative Shareholding
0 beginning of tha r du the year
[No. of shares |% of total No. of shares  [% of tota|
shares of the shares of the
company ny
1. |At the beginning of the 50000 50 50000 50
year
L!innilu:h.uti: Marayan
Goswami |
Date wise Increase / - - - -
Decrease In Promoters
Share holding during the
year specifying the reasons
for increase
decrease (e.g. allotment £
ansfer / bonus/ sweat
Bquity etc):
At the End of the year | 50000 50 50000 50
2. (AL the beginning of the 50000 50 50000 S0 ")
year
Vatsala Sunildutt
Goswanmii




Date wise Increase [/ - - = -
Decrease in Promotears
Share holding during the
year specifying the reasons
r increase
decrease [(e.q. allotment /
ransfer / bonus/ sweat
equity etc):

sS0000 50 50000 50

[l\uhn End of the year

iv. Shareholding Pattern of top 10 Sharehelders (other than Directors
Promoters and Holders of ADR’s and GDR’'s: NA

Shareholding at the | Cumulative Shareholding
3 eginning of the r during the r
MNa. af % of total Mo. of shares |% of total
shares shares of the shares of the
company company
At the beginning of the year Mil il il Mil
Date wise Increase / Decrease NIl Ml il il
in Promoters Share helding
during the year specifying the
reasans for increase
decrease (e.0. allotment /
transfer / bonus/ sweat equity
etc):
At the End of the year Mil Mil Mil Mil
v. Shareholding of Directors and Key Managerial Personnel:
F. Shareholding at the Cumulative Shareholding
beginning of the year during the
1 |Name of the director No. of shares |% of total No. of shares {% of total
shares of the shares of the
company DMpany
At the beginning of the 50000 50 0000 50
wear
Sunildutt Narayan
Goswami
Date wise Increase / Nil Nil NIl Mil




far increase

ansfer / bonus/ sweat
equity ate):

holding during the
ar specifying the reasons

decrease (e.g. allotment /

At the End of the year

50000

50000

50

2. [At the beginning of the
year

50000

20

ransfer / bonus/ sweat
equity etc):

decrease (g.q. allotment /

At the End of the year

V. INDEBTEDNESS

Indebtedness of the Com

pany including interest outstanding/accrued but not due

for payment _ (in lakhs)
Secured Unsecured Depaosits Total
Loans Loans Indebtednass
excluding
deposits -
Indebtedness at the
beginning of the financial
year
i) Principal Amount 2R8.83 Mil il 288,83
i) Interest due but not Mil ] il Mil
paid
iil) Interest accrued but Ml Mil Ml Nil
not
Total(i+ii+ii) 288.83 Nil Nil 288.83 =
Change in Indebtedneass
Ldurlng the financial year
= Addition
- Reduction Mil 164.76 Mil 164.76
(40.38) Nil Mil (40,38)




Net Change (40.38) 164.76 Nil 124.38
Indebtedness at the

end of the financial year

1) Principal Amount :
J] Il'ItE.‘I'I;‘St due but 248.45 164.76 il 413.22
notpaid il M Mil Mil

iii) Interest accrued but

joat dug il Nl Nl il
Tatal (i+ii+iii) 248.45 164.76 il 413.22

REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONNEL

A. Remuneration ta Managqing Director, Whole-time Directors and/or

Manager

sl. Particulars of Remuneration

Nama of MD/WTD/ Manager

Total
Amount

Sunildutt
Narayan
Goswamil

Vatsala
Sunildutt
Goswami

| Gross salary
(a)Salary as per provisions

Income-tax Act,
1961

{b)value of perquisites u/s
17({2)Income-taxAct,
1961

section 17{3) Income- tax
Act, 1961

contained in section 17(1) of the

[e)Profits in lieu of salary under

24,00,000

24,000,000

Ml

48,00 000

2. | Stock Option

Mil

il

Sweat Eguity

il

4. | Commission
- as %of profit
- others, specify..,

Mil

Nil

Nil

Mil

5. | Others, please specify

Fees

Directors Remuneration -Meeting

Mil

Ml

il

6. | Total(A)

24,00,000

24,00,000

48,00,000




Celling as per the Act Nil

B. Remuneration to other directors:

Nl

sl.
Mo.

Particulars of Remuneration

Name of MD/WTD/
Ma nager

Total
- Amount

Independent Directors

-Foe for attending board committee
meetings

-Commission

‘Others, please specify

Nil

il

il

il

il

Total(1)

Other Non-Executive Directors
‘Fee for attending board committes

meatings
sCOmimission
‘Others, please specify

il

Nil

Mil

Mil

Nil

Total(2)

Mil

Nil

Ml

Total (B)=(1+2)

NIl

Nil

Nil

Total Managerial Remuneration

[l

Nil

Nil

Nil

Nil

| —

Overall Ceiling as per the Act

Ml

Nil

C.Remuneration
MD/Man

to Key

Managerial

Nil

il

r/WTD

Personnel

Particulars of
_Hgmunnnlﬂnn

Key Managerial Personnel

Other

Than

CED

Company
Secretary

CFO

Gross salary Nil
{a)Salary as per
pravisions contained in
section17{1)of the

Incame-tax Act, 1961

{b)Valueaf

parguisitesu/s

172 Income-tax

ACL 1961

{c)Profits in lieu of salary
under section
17(3)Income-tax

Act, 1961

il

Stock Option Nil

Tatal

Nil

Nil

Mil

Nil

-

Sweat Equity Mil

Commission Plil

- as% of profit

-others, specify...

Nil

Nil

Nil

Ml




Others, please specify Mil Mil Mil Nil

6. Total Nil Nil Nil Nil

VI. PENALTIES/PUNISHMENT /COMPOUNDING OF OFFENCES: NIL

Date :05.09.2023 On order of the Board of Directors
Place : Mumbai For Powermech Services Private Limited :
For Powermech Beryices IF‘“-_W' ForP: vurmech Services Pvt. Ltd.

b

.I'- I;-'\-_'.' "\.1:::" 3 \ o h:-
Sunildutt ﬁ)}};?ﬁ Gogwami Vatsala Sunimu%ﬂwnml_
DIN: 02140902 Direcior DIN: 02003294 Diractor
Director Director
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Independent Auditors® Report

TO

The Members,
POWERMECH SERVICES PRIVATE LIMITED

A inancial Statemen

A. Opinion

We have audited the standalone financial statements of POWERMECH SERVICES PVT. LTD.
("the Company"), which comprise the Balance Sheet as at 31st March 2023, and the
Statement of Profit and Loss, and Statement of Cash Flows for the year then ended, and
Notes to the Financial Statements, including a summary of Significant Accounting Policies
and other explanatory Information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the Accounting Principles generally accepted in India, of the State of Affairs of the
Company as at March 31, 2023, and its Profit and its Cash Flows for the year ended on that
date.

B. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor ‘s Responsibilities for the Audit of the Financial Statements

" section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

A that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

C. Information Other than the Financial Statements and Auditor’s Rep
Thereon

The Company’s Board of Directors is responsible for the other information. T

NAVI MUMBAI
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information comprises of the BOARD REPORT (but does not include the Financial Statements
and our Auditor’s Report thereon), which we obtained prior to the date of this auditor's
report, and the report, which is expected to be made available to us after that date.

Our opinion on the financial statements does not cover the other information and we do not
and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to
the date of this auditor’s report, we conclude that there is a material misstatement of the
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors are responsible for the matters Stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

' The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor’s Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or er
and are considered material if,, individually or in the aggregate, they could reason
expected to influence the economic decisions of users taken on the basis of these

NAVI MUMBA|
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statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure-A statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:




b)

c)

d)

f)

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Company has no branch or separate branch auditor; thus, we are not required
to report on audit conducted as per 143 (8) of the Act.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable |osses.

iii.There were no amounts which were required to be transferred to the Investor

- Education and Protection Fund by the Company.

For, RINK! GUPTA & Co.
Chartered Accountants
FRN: 143383W
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CA Rinki Gupta (Proprietor)
MRN:402707
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POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007PTC177152

Annexure-A to Independent Auditors’ Report
{Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements’ of our report of even date)

As required by clause 2 the Companies (Auditor's Report) Order, 2016 issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 on the

basis of such checks of the books of account and records as we considered appropriate during the

course of the audit, we further state on the matters specified in the paragraphs 3 and 4 of the said

order.

(i) a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b) As explained to us, all the fixed assets have been physically verified by the Management in
accordance with a program of verification which in our opinion provides for physical verification
of all the fixed assets at reasonable intervals having regard to the size of the Company and the
nature of its assets. According to the information and explanations given to us no material
discrepancies were noticed on such verification.

c) According to the information and explanation given to us and on the examination of the
records of the Company, there are immovable properties held in the name of the Company.

(i) a) As explained to us, the inventories were physically verified by the Management at reasonable
intervals.

b) In our opinion and according to the information and explanations given to us, no material
discrepancies were noticed on physical verification.

(iii) The company has not granted any loans to any companies or parties covered in the register
maintained under section 189 of the Companies Act, 2013.

(iv) As explained to us, the Company has not given any security or guarantee accordingly paragraph
3(iv) of the Order is not applicable.

(v) Asinformed to us, the Company has not accepted any deposit from public.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(vil)a) According to the information and explanations given to us, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, cess, and any other statutory dues applicable to it

.with the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income-
tax, Goods and Service Tax, cess and any other material statutory dues applicable to it, were in

*arrears, as at 31**March, 2023 for a period of more than six months from the date the
payable, ' q,_\\“u
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b) According to information and explanation given to us, there are no dues of income tax, wealth
tax, sales tax, duty of custom, duty of excise, value added tax and cess which have not been
deposited on account of any dispute.

(vil))  In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks and financial institutions. The Company has
not taken any loan from the government and has not issued any debentures.

(ix) The Company did not raise any money by way of initial public offer (including debt instruments).
It has obtained term loans for purchase of office premises & general corporate purpose and has
utilized funds accordingly.

(x) According to the information and explanation given to us, and to the best of our knowledge and
belief, no fraud on or by the Company was noticed or reported during the period.

(xi) According to information and explanation given to us and based on our examination of the
records of the company, the Company has paid for managerial remuneration which is in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Act.

(xii) In our opinion and according to information and explanation given to us, the Company is not a
Nidhi company, accordingly paragraph 3(xii) of the Order is not applicable.

(xiii)  In our opinion and according to information and explanation given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Section 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in financial statements as required by the applicable
accounting standards.

(xiv] In our opinion and according to information and explanation given to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
vear, accordingly paragraph 3 (xiv) of the Order is not applicable.

(xv)In our opinion and according to information and explanation given to us and based on our
examination of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him, accordingly paragraph 3(xv) of the
Order is not applicable.

(xvi)  In our opinion and according to the information and explanation given to us, the Company is
not required to be registered under Section 45IA of the Reserve Bank of India Act, 1934.

FOR RINKI GUPTA & Co.
Chartered Accountants
FRN: 143383W

#; e C"’?bg
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CA Rinki Gupta
(Proprietor)
05-09-2023 MRN:402707

Navi Mumbai UDIN: 23402707BGYNXE9750




Rinki Gupta & Co

Chartered Accountants

Email: caguptarinki@gmail.com (O): 022 27747422, Mob: +91 9766626314

Vidya Niwas, Ground Floor, D--40/32,33. Sector-12, Kharghar, Navi Mumbai - 410 210

DISCLAIMER

We, Rinki Gupta & Co., Chartered Accountants have relied upon the documents, information and
explanations provided to us by the management of the Company for the purpose of forming our
observations and views in this report. The responsibility, at all times for the design and
implementation of the related Internal Financial Controls including adequate disclosures, will be of
the management of the Company including the maintenance of adequate records, system and
internal control sections and applications of the internal policies and safe guarding the assets of the
company. The management of the Company will be responsible for correcting control lapses, if any.
We are not aware of any Information, record to the contrary which will lead us to believe that the
conclusion stated in this Financial Statements is no longer valid. We have assumed that no changes,
modifications of what so ever nature have been made to the policies and procedures implemented
by the company, whether oral or in writing subsequent to the date of review specified in our report.
And observations stated in this Financial Statements are to the best of knowledge of Rinki Gupta &
Co. and such knowledge shall mean the actual knowledge of employees and Proprietor of Rinki
Gupta & Co. In course of preparing of this report:
1) We have presumed accuracy of all statements, information, documents and clarifications which
were provided to us.
2) We have assumed the genuineness of all the signatures, authenticity and completeness of all the
documents, the copies of which alone have been reviewed by us.
3) We have assumed the conformity of originals of all documents supplied to us as photocopy,
scanned documents, PDF-excel files etc.
4) We have assumed that documents submitted to us in connection with any particular issue are
the only documents relating to such issue.

Limitations of liability:

In no event, Rinki Gupta & Co. and / or its Proprietor and / or its employees shall be held liable for
any direct, indirect, consequential, special, incidental or loss, damages or expenses (including,
without limitation, damages, loss of profit, goodwill, opportunity cost, loss of goodwill.
indemnification etc.) arising out of this report, even if we have advised for this possible existence.
Any decision depending on our report is to be made by the Company and no communication by Rinki
Gupta & Co. should be treated as an invitation or inducement to engage the Company to act as
suggested advice in the report.

Lirculation of the Report

The above report is for sole and exclusive benefit of the Company. The Company agrees not to
modify, derive commercial use, exploit any type of undue advantage or benefits from the report.

05-09-2023
Navi Mumbai UDIN: 23402707BGYNXES750



Powermech Services Private Limited

CIN: U74900MH2007PTC177152
Balance Sheet as at 31st March 2023

(Rs. In Lacs)
R Note As at As at
aiopsssaial No. | 31-Mar-2023 31-Mar-2022
A EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 1 10.00 10.00
(b) Reserves and Surplus 2 20513 164.65
(c) Money Received Against Share Warrants - -
215.13 174.65
2|Share Application money pending allotment ~ -
3|Non-Current Liabilities
(a) Long-Term Borrowings 3 413.22 288.83
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long-Tem Liabilities - -
(d) Long-Term Provisions - -
413.22 288.83
4|Current Liabilities
(a) Short-Term Bomrowings - B
(b) Trade Payables 4 27.28 2432
(c) Other Current Liabilities 5 2297 23.38
(d) Short-Term Provisions 6 84 .84 21.15
135.09 68.85
Total 763.45 532.33
B ASSETS
1|Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 7 138.95 125.02
(i) Intangible Assets - B
(iii) Capital Work-In-progress - -
(iv) Intangible Assets under Development - -
(v) Fixed Assets held for Sale - -
138.95 125.02
(b) Non-Current Investments 8 65.48 30.51
(c) Deferred Tax Assets (Net) 9 3.76 4,43
(d) Long-Term Loans and Advances 10 4223 35.52
(e) Other Non-Current Assets - A
111.47 70.46
2|Current Assets
(a) Current Investments - -
(b) Inventories 149.12 56.44
(c) Trade receivables 11 222.28 21062
(d) Cash and Cash Equivalents 12 77.49 2.03
(e) Short-Term Loans and Advances 13 27.99 39.12
(f) Other Current Assets 14 36.14 28 64
3 ' 513.03 336.85
Total 763.45 532.33
20

Significant Accounting Policies & Notes on Financial Statements

The Notes referred to above form an integral part of the Statement of Profit and Loss

For and On behalf of the Board of Directors

‘ForPowern Services Pvt, Ltd. '\Y
’ / Director
F
Director Director
DIN: 02140902- SDG DIN: 02003294- VSG

Place: Navi Mumbai

o P MmE S PSS

UPTA & CO.
For M/S. RINK S OUNTANTS

For Powermech b“'wces Pvt. Ltd ,c}mRTERED

FRN 143383W

., e O

{CA RINKI GUPTA)
»ROPRIETOR
VEM. NO. 402707

UDIN: 23402707BGYNXE9750
Place: Navi Mumbai
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Powermech Services Private Limited
CIN: U74900MH2007PTC177152

Profit and Loss Account for the year ended 31st March 2023

(Rs. In Lacs)
Particulars Note As at As at
No. 31-Mar-2023 31-Mar-2022
INCOME
A CONTINUING OPERATIONS 15 1,856.50 797.65
1 Revenue from Operations(Gross) - -
Less: Excise duty - -
Revenue from Operations({Net) 1,856.50 797.65
2 Other Income 16 3.81 1.51
3 TOTAL REVENUE (I + ) 1,860.31 799.16
B EXPENSES
Cost of Matenials Consumed = o
Purchases of Stock-in-Trade 881.24 39.62
Changes in Inventories (92.868) 60.59
Employee Benefit Expenses 17 77494 510.00
Finance Costs 18 74.24 39.35
Depreciation and Amortization Expenses 7 11.44 12.64
Administrative Expenses 19 151.69 110.85
TOTAL EXPENSES 1,800.89 773.04
C Profit before Exceptional and Extraordinary Items and Tax (Ill4V) 59.42 26.11
D Exceptional ltems = -
E Profit before Extraordinary ltems and Tax 59.42 26.11
F Extraordinary ltems - -
G Profit Before Tax 59.42 26.11
H Tax Expense
Current Tax Expense for Current year 18.28 7.05
Less: MAT Credit(where applicable) - -
Current tax Expense relating to prior year = =
Net current tax expense 18.28 7.05
Deferred Tax Liabilites provided/(reverted) 0.66 0.57
18.94 7.62
| Profit/{Loss) for the period from Continuing Operations 40.48 18.49
J Profit/(Loss) from Discontinuing Operations - -
K Tax Expense of Discontinuing Operations - -
L Profit/(Loss) from Discontinuing Operations (after tax)({XH-XI) - -
M Profit(Loss) for the Period(XI+XIV) 40.48 18.49
N Earnings per Equity Share
-Basic & Diluted(Rs.) 40.48 18.49
Significant Accounting Policies & Notes on Financial Statements 20

The Notes referred to above form an integral part of the Statement of Profit and Loss

For and On behalf of the Board of Directors

. | ForPowerneeh ServicesPyt. Ltq |
\ . P Dt

Director
DIN: 02003294- VSG

Director
DIN: 02140902- SDG

Place: Navi Mumbai
Date: 05-09-2023

For M/S. RINKI GUPTA & CO.
CHARTERED ACCOUNTANTS

FRN 143383W

,quu L5,

(CA. RINKI GUPTA)

PROPRIETOR

MEM. NO. 402707

UDIN: 23402707BGYNXE9750
Place: Navi Mumbai
Date: 05-09-2023




POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Cash Flow Statement for the year ended 31st March 2023

(Rs. In Lacs)
PARTICULARS For the year ended | For the year ended
31-03-2023 31-03-2022
(A)|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 59.42 26.11
Non- Cash Adjustment to reconcile Profit Before Tax to Net Cash Flows
Dividend Income - -
Loss/(Profit on Sale of Fixed Asset) - <
Rent Income - -
Interest Income (3.81) (1.51)
Interest Expense 44 .97 32.54
Depreciation 11.44 12.64
Forex Gain/Loss - -
Bad Debts Written Off 15.71 3.32
Operating Profit Before Working Capital Changes 127.73 73.11
Movement in Working Capital:
Increase/(Decrease) in Trade Payables 2.96 (41.41)
Increase/(Decrease) in Other Current Liabilities (0.42) 4.07
Increase/(Decrease) in Short term Provisions 63.70 (23.00)
Decrease/(Increase) in Inventories (92.68) 60.59
Decrease/(Increase) in Trade Receivable (27.37) 82.06
Decrease/(Increase) in Other Current Assets (7.51) 1.86
(61.31)| 84.17
Cash Generated fromV/ (used in) Operating Activities 66.41 157.28
Direct Taxes paid (nef) 18.28 7.05
Net Cash from Operating Activities (A) 48.13 150.23
(B}{CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (25.37) (2.81)
Changes in non- Curent investments (34.97) (9.40)
Change in loan & advances (6.70) 25.81
Change in short term loan & advances 1113 (15.05)
Interest received 3.81 1.51
Rental income - -
Net Cash From Investing Activities (B) (52.10) 0.06
(C)|CASH FLOW FROM FINANCING ACTIVITIES
Change in Bérrowings
Change in Long Term Bomrowings 124.39 (117.46)
Change in Short Term Borrowings - -
Change in Share Application Money Pending Allotment - -




NAVI MUMBAI
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05-09-2023
Navi Mumbai

Interest Paid (44.97) (32.54)
Net Cash Flow from/ (usedin) financing Activities (C) 79.43 (150.00)
Net Increase/ (Decrease) in cash and bank balance (A+B+C) 75.46 0.29
Add: Opening Cash & Bank Balance 2.04 1.75
Add/ (Less): Forex Profit/(loss) < "
Closing Cash & Bank Balance 77.49 2.04
For, RINKI GUPTA & CO.

Chartered Accountants
FRN: 143383W

ﬂrf-' G“F’Lj'

CA Rinki Gupta (Proprietor)
MRN: 402707
UDIN: 23402707BGYNXES750
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POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007PTC177152

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Note No. 1
SHARE CAPITAL
—— 31st March 2023| 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
a) Authorised Share Capital
1,00,000 Equity shares of rs. 10/- each 10.00| 10.00
b) Issued, Subscribed and Paid Up Capital
1,00,000 Equity shares of rs. 10/- each fully paid up 10.00 10.00
TOTAL 10.00| 10.00
31st March 2023 31st March 2022
SO MR SN No. of shares % held No. of shares % held
Equity Shares
1) Mr. Sunil Dutt Goswami 50000 50 50000 50
2) Mrs. Vatsala S Goswami 50000 50 50000 50
Balance at the end of the year 1,00,000 100 1,00,000 100
cises diBhares 31st March 2023| 31st March 2022
No. of Shares | No. of Shares
Equity Shares at the beginning of the year 1,00,000 1,00,000
Add: Shares issued during the year = -
Less: Shares cancelled or buy back = -
Equity Shares at the end of the year 1,00,000 1,00,000

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007PTC177152

Note No. 2
RESERVES AND SURPLUS
31st March 2023 31st March 2022
Fasticulas [Rs. In Lacs) [Rs. In Lacs)
a. General Reserve = -
b. Other Reserve: - -
c. Surplus / (Deficit) in Statement of Profit and Loss :
Opening balance 164.65 146.17
Add: Profit / (Loss) for the year 40.48 18.49
Closing balance 205.13 164.65
TOTAL 205.13 164.65=
Note No. 3
LONG TERM BORROWINGS
31st March 2023 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
1) TERM LOANS FROM BANKS
a) Secured
Axis Bank Ltd. CC A/c 276.32 .
HDFC Bank Ltd. OD A/c -200.80 105.92
Daimler Fin. Ser. India pvt. Ltd.- Mercedes Car - -
ICICI Juinagar- MIDC Office Loan/ICICI LOAN (Home Loan Jui 92.24 104.74
Axis Bank Ltd.(ECLGS)/ HDFC (ECLGS-20808) 6.92 10.42
ICICI Bank Ltd. (ECLGS) 14.73 22.70
The National small Industries Corporation Ltd. 47.05 45,04
Axis Loan (ECLGS-9430) 6.16 -
ICICI Tata Ace- Pick Up Van Loan 5.84 -
b) Unsecured
Loan from IDFC First Bank Ltd. - -
Business Loan (68694)- Fullerton India Credit Co. 28.67 -
Business Loan- Deutsche Bank (2210019) 46.74 -
Tata Capital Fin. Pvt Ltd-Business Loan (9454) 47.79 -
371.65 288.83
2) LOAN/DEPOSIT FROM RELATED PARTIES
a) Secured - -
b) Unsecured
From Directors 41.56 =
From Shareholders/Relatives - -
From Others - -
41.56 -
3) LOAN/DEPOSIT FROM OTHER PA
a) Secured - -
b) Unsecured - =
413.22 288.83




POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007PTC177152

Notes (to Note 3)

a) Bank Loan ECLG5-{9430) facility from Axis Bank has been availed in FY 2022-23 to meet working capital
requirements for general corporate purpose.

b) Pickup van has been purchased in FY 2022-23 by availing vehicle loan facility from ICICI Bank.

c) ICICI Bank Emergency Credit Line Guarantee Scheme Loan has been availed in the FY 2020-21 to meet working
capital requirements for general corporate purpose.

d) ICICI Bank Loan partly utilised for Purchase of Juinagar- MIDC office and balance utilised for general corporate
purpose. The Co. has provided registered mortgage of personal house property of director.

e) Unsecured Loan from Fullerton India , Deutche Bank and Tata Capital Finance Pvt Ltd has been availed in the FY
2022-23 for general business purposes.

f}) Unsecured Loan from IDFC First Bank Ltd and Kotak bank availed in the FY 2020-21 for general business purposes
has been closed in FY 2022-23

g) Credit Facility has been availed from The National Small Industries Corporation Ltd. from FY 2020-21 for general
business purpose.

h) The company has not defaulted in repayment of loans and interest.

i) Canara Bank Account has been closed in FY 2022-23.

Note No. 4
TRADE PAYABLES

Particulars 31st March 2023 31st March 2022

(Rs. In Lacs) (Rs. In Lacs)
Trade Payables to:
Micro, Small & Medium Enterprises - -
Others 27.28 24.32
TOTAL 27.28 24.32

NAVI MUMBAI

FRN-143383W




POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Note No. 5
OTHER CURRENT LIABILITIES

31st March 2023

31st March 2022

Particulars

(Rs. In Lacs)

(Rs. In Lacs)

a) Current maturities of Long Term debts
Interest accrued but not due on borrowings
Interest accrued and due on borrowings
Income received in advance (Unearned Revenue)
Unpaid dividends
Application money received for allotment of shares and due refund
Unpaid matured deposits and interest accrued thereon
b) Other payables
c) Statutory Liabilities
d) Payables on purchase of fixed assets
e) Interest accrues on trade payables
f) Interest accrues on others
gl Trade/ Security deposits received
h) Advance from Customers

TOTAL

Note No. 6
SHORT TERM PROVISIONS

31st March 2023

31st March 2022

Particulars

(Rs. In Lacs)

(Rs. In Lacs)

Provision for employee benefits:

For salary & wages

For Bonus

For Leave Salary

For Other Employee Benefits
Provisions for proposed equity dividend
Provisions for tax on proposed dividends
Provision for Income Tax
Provision- Others -

59.21

6.65

TOTAL

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Note No. 8
NON- CURRENT INVESTMENTS
31st March 2023| 31st March 2022
Bhrticuiees (Rs. In Lacs) (Rs. In Lacs)
INVESTMENTS (AT COST)
A) TRADE INVESTMENTS
Investment in Partnership firms - -
Investment in Equity Instruments of other entities - -
Other non-current investments (Bank- FDR) 64.86 29.58
Total Trade Investments 64.86 29.58
B) OTHER INVESTMENTS
Investment in mutual funds - -
Other non-current investments 0.62 0.94
Total Other Investments 0.62 0.94
TOTAL 65.48 30.51
Less: Provision for diminution in value of investments - -
TOTAL 65.48 30.51
The basis of Valuation of individual investments is to be shown
Aggregate value of Quoted investments
Aggregate market value of listed and quoted investments - -
Aggregate market value of listed but not quoted investments - -
Aggregate value of Quoted investments 65.48 30.51
Aggregate Provision for diminution in value investments - -
Note No. 9
DEFERRED TAX ASSETS
Particulars 31st March 2023| 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
Opening Balance 4.43 5.00
Deferred Tax Assets
Related to Fixed Assets- Depreciation - -
Deferred Tax Liabilities
Related to Fixed Assets- Depreciation (0.66) (0.57)
TOTAL 3.76 4.43
Note No. 10
LONG TERM LOANS AND ADVANCES
31st March 2023| 31st March 2022
g [Rs. In Lacs) [Rs. In Lacs)
Loans and Advances to related parties & others - =
Security Deposits
Secured, considered good - -
Unsecured, considered good 42.23 35.52
A TOTAL 42.23 35.52
Note No. 11
TRADE RECEIVABLES
31st March 2023] 31st March 2022
(Rs. In Lacs) (Rs. In Lacs)
222.28 210.62
222.28 210.62

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Directors
Other officers of the Company
Firms in which any director is a partner

Private companies in which any director is a director or me %

NAVI MUMBAI
FRN-143383W

&

Note No. 12
CASH AND CASH EQUIVALENT AND BANK BALANCES
Pacticilare 31st March 2023 31st March 2022
{Rs. In Lacs) {Rs. In Lacs)
Cash in Hand 0.57 151
Cheques, Drafts on hand - -
Balances with Banks
In current Accounts 76.92 0.53
Balances held as margin money or security against borrowings,
guarantees and other commitments _ h
Others - -
TOTAL 77.49 2.03
Note No. 13
SHORT TERM LOANS AND ADVANCES
31st March 2023 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Loans and advances to related parties
Secured, considered good - -
Unsecured, considered good - 17.20
Loans and advances to other parties
Secured, considered good E -
Unsecured, considered good F -
Balance with Government Authorities - -
Other Receivables
Secured, considered good - B
Unsecured, considered good 27.99 21.92
TOTAL 27.99 39.12
Note No. 14
OTHER CURRENT ASSETS
’ 31st March 2023 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Balance with Government Authorities
TDS receivable F.Y. 2019-20 s =
TDS receivable F.Y. 2020-21 - 14.18
TCS receivable F.Y. 2020-21 - 0.00
TDS receivable F.Y. 2021-22 14.23 14.23
TDS receiyable F.Y. 2022-23 20.48 -
Cash ledger balance with GST Dept. 0.25 0.05
Others 1.18 0.17
TOTAL 36.14 28.64
Note:
Loans & Advances includes due from - -
- 17.20




POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Note No. 15
REVENUE FROM OPERATIONS
31st March 2023 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Sales Gross
Sale of Services - -
Other Operating Revenues 1,856.50 797.65
1,856.50 797.65
Less: Excise Duty/ Service Tax recovered - -
TOTAL 1,856.50 797.65
Note No. 16
OTHER INCOME
< 31st March 2023 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Discount Received 0.06 -
Interest on FD 3.59 0.88
Interest on Income Tax refund 0.15 0.63
Interest on Investment of Milestone - -
Other Income 0.00 -
3.81 1.51
Note No. 17
EMPLOYEES BENEFIT EXPENSES
31st March 2023 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Salaries, Wages 658.24 445.11
Remuneration to Directors 48.00 24.00
Contributions to Provident and other Funds 51.36 36.13
Expense on Employee Stock Option (ESOP) Scheme - -
Gratuity 2.08 1.19
Staff Welfare Expenses 8.36 2.30
Leave Encashment paid - -
Leave Salary 3.86 1.27
Provision for bonus 3.06 -
L 774.94 510.00

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED

CIN: U74900MH2007PTC177152

Note No. 18
FINANCE COST
31st March 2023| 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Interest on Bank Loan 27.09 20.57
Interest on Unsecured Loan/ Deposits/ others 17.88 11.98
Bank Charges 1.13 3.73
Bank Guarantee Commission/Charges 18.77 1.57
Loan Legal Charges 4,38 -
Other Charges 5.00 1.50
Net(gain)/Loss on Foreign Currency transactions and translation - -
(considered as finance cost)
TOTAL 74.24 39.35
Note No. 19
OTHER ADMINISTRATIVE EXPENSES
31st March 2023| 31st March 2022
Particulars
(Rs. In Lacs) (Rs. In Lacs)
Site Expenses 0.52 0.76
Donation 0.10 0.10
Job Work- Piling - 28.79
Site/ Office rent 3.20 24.10
Electricity Expenses 1.38 1.00
Hotel & Accomodations Expenses 0.41 1.05
Office Expenses 2.10 2.10
Professional fees 2.35 8.88
Travelling Expenses 3.54 2.26
Transport Charges 3.28 -
Repair & Maintenance Expenses 7.97 5.61
Insurance Charges 18.03 11.98
Audit Fees 0.30 0.30
Society Maintenance Expenses 1.36 3.45
Loading/Unloading Charges 4.28 0.47
Brokerage expenses 0.08 -
Fabrication Charges 5.00 -
Interest on Taxes 0.57 1.06
Income Tax Paid 5.86 -
Late Fees on Taxes 0.06 0.07
Bad Debts 15.71 3.32
PTEC 0.03 0.03
Refreshment Expenses - 0.03
Security Charges - 1.56
Labour Charges 64.34 12.78
VAT Appeel 2016-17 0.18 .
Property Tax 0.59 -
MLWF 0.08 0.12
Clearing & Forwarding Charges 5.09 -
Other Expenses 5.29 1.03
151.69 110.85




POWERMECH SERVICES PRIVATE LIMITED
Note No. 20

A. SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS FOR ACCOUNTING
The Financial Statement of the Company have been prepared to comply in all material
respects with the Accounting Standards notified by the Companies (Accounting
Standards) Rules, read with Rule 7 to the Companies (Accounts) Rules 2014 in respect of
Section 133 to the Companies Act 2013. The Financial Statements are prepared under
the historical cost convention, on accrual basis of accounting. The Accounting Policies
applied are consistent with those used in the previous year.

2. USE OF ESTIMATES

The preparation of Financial Statements, in conformity with generally accepted
accounting policies, requires the management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and the results of operations during the
reported period. Although these estimates which are based upon management’s best
knowledge of current events and actions, actual results could differ from those
estimates which are recognized in the period in which they are determined.

3. DEPRECIATION
Depreciation is provided on written down value method based on useful life of the
assets as prescribed in Schedule 1l to the Companies Act, 2013.

4. FIXED ASSETS
Fixed Assets are stated at their acquisition cost less accumulated depreciation and
impairment losses. Cost of any addition to fixed assets comprises of all costs incurred to
bring the assets to their location and working condition up to the date the assets are put
to use where applicable together with any incidental expenses of
acquisition/installation. Cost of acquisition includes borrowing costs that are directly
attributable to the acquisition/construction of qualifying assets.

An asset is considered as impaired in accordance with Accounting Standard (AS) -28
"Impairment of Assets" when at Balance Sheet date there are indications of impairment
and the carrying amount of the assets, or wherever applicable, the cash generating unit
to which the asset belongs, exceeds its recoverable amount (i.e. the higher of the assets
net selling price and value in use), The carrying amount is reduced to the recoverable
amount and the reduction is recognized as impairment loss in the Profit & Loss Account.

NAVI MUMBAI
FRN-143383w




POWERMECH SERVICES PRIVATE LIMITED

REVENUE RECOGNITION

Revenue is recognized when it is earned and no significant uncertainty exists as to its
realization or collection. Revenue from sale of goods is recognized when significant risk
and rewards in respect of ownership of products are transferred to customers. In case of
contracts, revenue is recognized on the completion of milestones as specified in the
contract or as identified by the management. Interest and other income are accounted
for on accrual basis except where the receipt of income is uncertain in which case it is
accounted for on receipt basis. Dividend is recognized when the right to receive the
payment is established.

EMPLOYEE BENEFITS
Short-term employee benefits are recognized as an expense in the Profit and Loss
Account of the year when such actual payment is made.

Post-employment and other long term employee benefits are recognized as an expense
in the profit and loss account for the year when actual payment is made and no other
provisions are made in respect of retirement benefits.

BORROWING COST

Borrowing Costs attributable to acquisition and/or construction of qualifying assets as
defined in Accounting Standard (AS) — 16 on “Borrowing Cost’ are capitalized as a part
of the cost of such assets up to the date when such assets are ready for its intended use.
All other Borrowing Costs are charged to revenue.

FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are recorded at the exchange rates prevailing on the date
of the transaction. Monetary foreign currency assets and liabilities are translated into
Rupees at the exchange rate prevailing at the Balance Sheet Date. All exchange
differences are dealt with in Profit and Loss Account. During the year Company has
entered into any Foreign Currency Transactions.

TAXES ON INCOME
Current Tax is determined as the amount of tax payable in respect of taxable income for
the period in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax Assets or Deferred Tax Liability is recognized on timing difference being the
difference between taxable income and accounting income that originate in one period
and are capable of reversal in one or more subsequent periods. Deferred Tax Assets or
Deferred Tax Liability is measured using the tax rates and tax laws that have been
enacted or substantively enacted at the Balance Sheet date. Deferred Tax Assets arising
from timing differences are recognized to the extent there is a reasonable certainty that
the assets can be realized in future. Deferred Tax Liability arising from timing differences
records taxes that are owed but are not due to be paid until a future date.

NAVI MUMBAI
FRN-143383wW




POWERMECH SERVICES PRIVATE LIMITED

10. EARNINGS PER SHARE

The Company reports basic and diluted Earnings Per Share (EPS) in accordance with
Accounting Standard (AS) — 2D on “Earning Per Share". The basic EPS is computed by
dividing the net profit or loss after tax for the year by the weighted average number of
equity shares outstanding during the year. Diluted EPS is computed by dividing the net
profit or loss for the year by the weighted average number of equity shares outstanding
during the year as adjusted for the effects of all dilutive potential equity shares, except
where the results are anti-dilutive.

11. CONTINGENT LIABILITIES

Contingent Liabilities as defined in Accounting Standard (AS)-29 "Provisions, Contingent
Liabilities and Contingent Assets” are disclosed by way of notes to the accounts.
Provision is made if it is probable that an outflow of future economic benefits will be
required for an item previously dealt with as a contingent liability. Provisions (excluding
employee benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not
recognized in the financial statements.

12. SEGMENT REPORTING

In accordance with Accounting Standard — 17, “Segmental Reporting™ issued by the
Institute of Chartered Accountants of India, the Company’s business segment is of
Facility Management Service & Supply Activity and it has no other primary reportable
segments. Accordingly, the segment revenue, segment results, total carrying amount of
segment assets and segment liability, total cost incurred to acquire segment assets and
total amount of charge for depreciation during the year, is as reflected in the Financial
Statements as of and for the year ended on the date of balance sheet referred to this.
The Company caters to the needs of the local market only and hence there are no
reportable geographical segments.

13. PRIOR PERIOD ADJUSTMENTS
The Company has paid/written off following items as Prior Period Adjustments and
debited to Profit & Loss A/c.

Amount
Sr (Rs. In
no. | Nature of items Lacs)

TOTAL -

14. LEASES
. The Company has not taken any of its fixed assets at lease.

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED
CIN: U74900MH2007PTC177152

Annexure-B: NOTES TO ACCOUNTS

RELATED PARTY DISCLOSURES
Sr. Nature of Amount (Rs.
Nature of related pa Relationshi

No pawty P Transaction In Lacs)
1{5unil Dutt Goswami Director Director's Remunerat 24.00
2|Vatsala S Goswami Director Director's Remunerat 24.00
3|Shubhangi Goswami Daughter Salary paid 3.00
4|Adrija Goswami Daughter Salary paid 3.00
5|Sunil Dutt Goswami Director Loan Taken 31.03
6|Vatsala S Goswami Director Loan Taken 10.53
7|Shashi Prabha Goswami Mother of Director Office Rent Paid 1.50

Deferred Tax Liability / Assets

In accordance with Accounting Standard- 22 "Accounting for Taxes on Income' issued by the Institute of Chartered
Accountants of India, Company has accounted for deferred tax during the year. Consequently, Deferred tax Liability
provided as under for the year has been recognized in the Profit & Loss Account in view of virtual uncertainty.

(Rs. In Lacs)
(;':;":: B:::.-;nce Current | ClOSIng Balance of
Components of deferred Tax Liability/ Assets Liab::y / = Yo Deferred Tax
(Assets) Liability/ (Assets)
Difference in Depreciation m‘ bloci‘< of fixed assets per Income (4.43) (3.76)
Tax and Financial Books
Earnings Per Share
Particulars Current Year |Previous Year
a) Net Profit available to Equity Shareholders 40 18
b) Weighted Average Number of Equity shares 1,00,000 1,00,000
c) Basic & Diluted EPS
i) Before Extraordinary items 0.00 0.00
ii) After Extraordinary Items 0.00 0.00

The Details req uire as per Rule 5(1) and (2) of the Companies ( Appointment and Remuneration of Managerial Personnel)

Rules, 2014 are given in Annexure V.

A  Managerial Remunearation {Rs. In Lacs)
Particular Current Year | Previous Year
Director's Remuneration 48.00 24.00

NAVI MUMBAI
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POWERMECH SERVICES PRIVATE LIMITED

B Payments to Auditors (Rs. In Lacs)
Particulars Current Year | Previous Year
For Audit Fees 0.30 0.30
For Taxation Matters - _
For Company Law Matters - -
C _ Foreign Currency Transactions
Particulars Current Year Previous Year
FC ($) Rs. In Lacs FC(8) Rs. In Lacs
Expenditure in Foreign Currency Nil Nil Nil Nil
Remmitance in Foreign Currency Nil Nil Nil Nil
Earning in Foreign Currency 3,23,809.86 257.54 |Nil Nil

In the opinion of Board of Directors, the current assets, loans and advances are approximately of the value stated, if
realized in the ordinary course of business. The provision for all the liabilities is adequate and not in excess of the amounts
considered reasonably necessary.

Debts of Rs. 15.71 Lacs that are no longer receivable and confirmed in the Board Resolution as bad has been written off in
FY 2022-23

Outstanding Balances of unsecured loans, sundry debtors, loans and advances and any other outstanding balances
including all squared up accounts are subject to confirmation and adjustment, if any.

CONTINGENT LIABILITIES:
Claims against the company not acknowledged as debt Rs. Nil (Previous year Rs. Nil).

No information has been available about suppliers / sundry creditors regarding their status under the Micro, Small and
Medium Enterprise Development Act, 2006 and Small-Scale Industrial Undertakings and hence disclosures, if any, relating
to amount unpaid as at the year-end together with interest paid/payable as required under the said act have not been
given.

Previous year’s figures have been regrouped/rearranged wherever necessary.

For, RINKI GUPTA & Co.
Chartered Accountants
FRN: 143383W

0@'\’“% Cof™

CA Rinki Gupta (Proprietor)
MRN:402707
UDIN: 23402707BGYNXE9750

NAVI MUMBAI

FRN-143383W

05-09-2023

Navi Mumbai

For Powerm§ch Services Pvt, Ltd.

For Powermech Services Pvt. Lid.

N

DirectorJ Nirant



