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Agreement No: BWR/26-27/C/1199 Diate: Oetober 05, 2026

THIS MONTTORING AGENCY AGREEMENT (the "Agreement"} is entered into on this 05% day
of Octolrer 2026 af Mumbai by and among:

RAVITA ENGINEERING SERVICES LIMITED {Formerly kmown az “Powermech Services Private
Limited” and “Ravita Engineering Services Private Limited"), & company incorporated under the
pravisions of Companies Act, 1956, having its reglstered office at, Office No. 202, 2nd Floor, Mayuresh
Square Plot No. 17 Sector 15 CBD Belapur, Thane 400614, Maharashim, India, (heren after refermed to
as the “Issuer” or the “Company®, which expression shall, unless repugnant to the context or meaning
thereol, mean and includs its successors and permitied assipns) of the FIRST PART;

AND

BRICKWORK BATINGS INDIA PRIVATE LIMITED, & company duly incorporated under the
Companies Act, 1956, and having its registered office at 3™ Floor, Raj Alksa Park, Kalena Agrahara,
Bannerghatta Road, Bangalore-350076 in the capacity of monitoring agency appointed in terms of SEBI
Regulations (s deffned hereln below) (“BWR", which expression shall, unless it is repugnant to the
mnum!tﬁ; t:mig thereof, be deemed to mean and include its successors and permitied assigns) of the
SECO? ART.,

The Company and the Monitoring Agency are horeigafier individeally referred 1o as a “Party™ and
collectively as “Pariies™,

WHEREAS:

The relevent details sre mentioned in Annexure A regarding the lssoe type, approvals, board
resolucions, lesd manager and regulations governing the same, etc.

NOW, THEREFORE, in considerntion of fhe foregoing and the mums] promises, covenants, and
agrecrents sot forth in this Agreement, and for ofher good and valuable consideration, the sufficlensy
of which is hereby acknowledged by the Parties, the Panties hereby agree as follows:
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shall include:; (i) the Companies Act, 2013, the
Securities and Exchange Board of India Act,
1992, the SEBI Regulations like the Securitizs
Conimcts {(Regulation) Act. 19596, the Securitiss
Contracts {Regulation) Rules, 1957, the Securitics
and Exchange Board of India {Listing Oblipstions
and Dizelozure Regulrements) Regulations, 2015
{"“SERI Listing Regulations™), the Securities and
Exchanpe Board of India (Isswe of Capital and
Disclosure  Requiremenis) Regulations, 2008
(“SEBI ICDR Regulations”), as amended and all
ather applicable laws, imcluding the law of any
applicable foreign jurisdiction which may apply to
the Issue; and (i} all applicable laws which may
apply to the Parties to this Agreement, inzloding
rules, circulars, directions, guidelines, bye-laws,
repulntions and nedifications made thereunderand
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“Equity Sharey”

“Grasy Procesdy”

“Irsue Monltoring Accowm™

“Muonitaring Agency”
“Report™ “Muonitoring Report”

“SEBRI

“Obfects of the fssue™ or “Obfect”

“Litifizafan Schedule”

adminizirative and deparimental regulaticns and
guidelines of Governmental Auwthonties, and
judgments, decrees, injunctions, writs and orders
of any court, &5 may be in forcs and effect during
the subsisence of this Agreement

Emierge Platform of Metional Exchange of Ladia
Lirmized.

shall mean equity shares of the Company of face
value of 75/ each unless otherwise specified n
the context thersaf,

for the purposes of this A greemment, shall mean the
pross procesds (including the procesds raised for
genersl corporste purposes) that ene availsble o
the Company from the e

shall mean the Red Herring Prospectus or the
Prospectus, as applicable, to be filed by the
Company in conngction with the lssue with the
Hegistrar of Companies [“RoC"] and'or the Stock
Exchanpe, as applicahle,

shall hawe the meaning given to such term in
Clause 2 of this Agrecment.

Brickwork Ratings India Private Limited or BWR.

shall menan the report{s) isued by the Monitoring
Agency (monnoring the we of Gross Procesds)
determining whether the Cross Procceds have
baen utilized for the purpose &s mentioned in the
Lhilizaton Schedule. The Report shall be
sabmifted o the Campany i the format
prescribed tnder Schedube NI of the SEBI
Regulations, as may be amended from time to
tlme,

Becarities and Exchange Bosrd of Indis
shall mean the objects of the [ssse as secout in the
Isse Documents,

shall hawve the meaning given to such term in
Annexurc & attached ta this Agreement,

Terms not defined under this Clawse or in this Agreement shall bave the meaning eseribed to
them in the Issue Documents, unless the context specifies otherwise.

Inthis Agreement, enless the context otherwise raquines:

Words denoting the slngalar nuembser shall inclede the plure] and vice veria;

Wirds denoding a person shall Include an individieal, corparation, company, partnership

o other ending




13.3

1.3.4.

[.3.5.

1:3.4.

1A7.

3.8

Heading and bold type face are only for comvenience and shall be ignored for the purposes of
interpretation;

References to the word “include™ or “inchuding™ shadl be construed without limitation;
References to this Agresment or to any other agreement, deed or other instrument shall be

congiried as a reference 1o swech agreement, deed, or other instrument as the same may fom
time to time be amended, varied, supplemented or noted o any réplassment or novation thereof:

References to any Party to this Agresment or any other agresment ar deed or other instrment
ghall include its successors or permited assigms;

A reference to an article, clause, seslion, paragraph, schedule or anneoure is, unless indicated
i the contrary, o reference to an article, elauss, gection, paragraph, schedule or anmexure of this

Agresment; and
Unless otherwise defined, reference to the word *days” shall mean calendar days.

Capitalised terms not defined hereln shall have the meaning as prescribed to them in the Red
Herring Prospectus to be filed by the Company with the Stock Exchange.

]
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2.1.1, The Company will estabfish an acoount, which will be designated as Monitoring Account in

2

which the Cirnss Procesds shall be depoaited from the eserow accounts, opened in terms of the
Banker to the 1s5uc Agreement after the recalpt of listing and trading approval by the Company
with respect to Equity Shares to be issued in the 1ssue (the “Fisre Monitoring Account™). While
such Giross Procesds for the Issue is deposited in the [3sue Monitoring Aceount will be utilized
by the Company towards Objects of the Issoe, the Monitosing Agency chall be liable to monitor
oaly Gross Proceeds in terms of this Apresment and Applicable Laws,

Documentation

2.1. The Company shall submit the following information / documents to the Monitoring Agency:

(@) A cerlificate to be issued by statutery suditor/peer reviewed gudit firms, banks,
manggement fdircctors of the lssuer end any other authorized personnel, consultants
o7 expedis; as the case may be, tendatively, in relstion 1o wtilization of Gross Proceeds,
within ten {[10) calendar days, after the end of each quarier:

i) Subject to Applicable Laws, the declaration to be issued by any of the following person

AIMOTgEL:

{i} Chiel” Finangial Officer or the Company Scoretary and Compliancs Officer;
ar

(il authorized officer of the Company, who is suthorized by the Board of
directors of the Company or a duly authorized commities of directors,
{collectively refemred Lo as the “Aoihorised Signatories™); detailing the
utilization of the Cirogs Proceeds in accordince with the Objects of the [ssue
o be provided. In the event, the Company is not in a position to obtain the
signatures fram opz or both of the Authorised Signasorics, then the
Monitering Agency may, in its soke dissretion, allow the Comgpany to obtain
the signature from any other authorized signatory as autherized by the board
of directors’duly authorised committes of the Company.

(& Any other additional documents or information that the Monitoring Agency Ja@r
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3. Appointment of Monii

33

33,

133

333

134,

338,

138

337,

request from the Company, which #t considers necessary for the purposss of
undermking its ohligations under this Agrecment or as required under Applicable
Laws.

e ice of Amownis of De hidra

[n determining any amounis that hed been withdmwn, paid, allocated or deposited parsuant
to this Agreement, the Manilaring Agency shall be entitled to rely on all the quarterly
hudgecsirequizitionsinformation/certificate of payment of the Company as shared by the
Company and certificate of the statutory auditor/peer reviewed audit firm shared by the
Company.

BWR, in ils capacity as the Monitoring Agency, shall fulfil such duties and obligations as may
be preseribed under the SEBT [CDR Regulations and the Applicsble Laws, including the

following:

Delivering the Report [containing details of utilizstion of Gross proceeds in accordance with
the Objects of the lssue sel oul under the Issue Dosuments and deviations, if amy), and such
other documents, agreements, instrments and certificates as are prescribed under the SEBI
Regulations which are to be prepared, executed and'or delivered by a Monitoring Agescy to the
Company post receipt of all necessary information from the Company and the statutory
anditorpeer revicwed audit firm after each quartes, in the prescribed format in Schedule X1 of
the $EB] ICDR Regulations to the Company, (which shall stand amended and modified, without
any further act, if there is any amendment to Schedule X1 or ather relevinl provisions of the

SEBI Regulations]);

In furtherance to the obfigations under this Agreement, BWR shall have the right to fnspect all
relevant snd necessary records, reglsters and accounts of the 1sseer &s may be necessary for the
purposss of camying out its duties effectively, provided that the Issuer is given a prior notice in
this regard;

The Monitoring Agency will depend on the declarations/infurmation docaments/satements
provided by the management of the [ssuer and the statutory audivor/peer reviewed audi firms
and consultants (if 2ry) appainted by the Issuer. Moniioring Agency shall not be required 1o
verify the sutheaticity of such decltarations/information/ documents! statements prowvided by the
munagement and the statutory auditorpeer reviewed aodit firm and consultants (if any)
appainted by the lssuer. In case the Monitoring Agency is not satisfied with the respoases or
the representations of the Issuer, it reserves the right 10 lssue a qualified report in instances
where it deems fit and shall highlight its concerns along with reasons. The Monitoring Ageacy
alse reserves the right to highlight ary such concerns to SEBL.

Take such acticn snd do such other asis, deeds or things ns may be required ander the provisioas
of the SEB! [CDR Regulations to discharge its responsibilitics &3 the monitoring agency. This
inciudes secking clarifications on the information’ documents’ statements shared by the
Company, sseking additional dooements’ certifications’ bank statements! independent begal
opinions, etc. to help it effectively discharge its responsibilities as & monitoring agency:

Review of the information/documents | statements {including the bank statements) received
from the Company with regard 1o the use of the Gross Proceeds, including the status of activities
propased 1o be funded ot of the Gross Proceeds as staled In the Issuc Documents;

BWE shall be ksulng the Report 61l 100% of the Oross Proceeds raised through lasue are
wilized as per the SEB] Regulations; T

P il
BWR shall take due ease to produce Monitoring Reports that are free of rrrmrr_’hﬁ;rﬁc hesg%
o
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338,

318,

3.2

33

ahilities:

BWR will share a draft report with the Issuer and give reasopable time to the Bsuer o revert
with: additional information or clarifications on the drafl, before finalising the Repon which
shall be shered with the Avdlt Commities of the Board; and

All activities of BWH as & Moniloring Agency activity under this Agreement, shall be subject
io policles framed by BWR (incleding amendmentupdation from time to fime) under SEB]
directives including but not limited to confidentinlity policy guidelines for dealing with conflict
of imterest for invesiment! trading by Credit Rating Agencies.

The bMonitering Agency agrees to comply with the Securities and Exchange Board of India
{Frohibitdon of [nsider Trading) Regulations, 2015, as amended with respeet to (he Company.

Fayment of Monitoring Agency Fees

In consideration of BWR acting as the Monitoring Agency as per the termis of this Agresment,
the Company shall pay a non-refindable fee plus applicable indirect taxes (including G5T,
statuiory dies and levies (4 the applicable rate in force) and any other travel and out-of-pocket
expenses a3 BWR may inour for provision of Monitoring Report under this Agrecment. The
Company agrees o pay or reimburse BWR for thess expenses. The Parties agree that the
Company shall pay BWE all dues and reimbursements for all expenses for the period tha: BWE
has acted as the Monitoring Ageacy in relation to the services readered. The commercial terms
and conditions: and the fees payable by Company to BWR for ondertaking fund monitoring
activity s encloged to this agresment as Annexuore= B,

-L-‘-q _.T-r' g it 1l

4.3,

44,

4.5

4.6

4.7,

&

The Company recognizes that campliance by the Monitoring Agency with the terms of the SEBI
Regulations and any ather nequirements stipulated by SEBT or the Stock Exchange is dependent
upon it femishing to the Moaltordng A gency, the réquisite information/documents as and when
required within the fimelines specified by the Monitoring Agency.

The Company shall previde 2l the reguired information quarterty basis, provide statement of
usage: of Gross Procesds and a centificale from the slatstory auditor, banks, management /
directors of the Compary' and any other autharised personnel, consultants or experts, a5 the cass
may be, which shall be true, socurate and complete, as per the apreed timelines betwesn the
Company and the Monitoring Agency,

The Company shall infarm the Moenitoring Agency as to the use of the Gross Proceeds and shall
be obliged fo furnish sech documents, papers and information as may be required for enabling
the Monitaring Agency 1o effectively monitor the utilization of the Gross Proceeds.

Far omitoring Agency o periomm its role effectively, the Company will fulfil i obligations
including but not limited io sharing of the reqoired information on a timely basis and timely
payment of fee. 1n the ahsence of this, the Monitoring Agency may qualify is repor duly
eapturing any non-cedperation from the Company, in terms of sharing the requisite information
or non-payment of the fee and may also inform SERLand the Stock Exchunps where the sscurity
of [ssuer-is listed, of any noa-ceoparation by the Company.

The Company shall ensure that the Gross Proceeds are wtilized only for the purpeses as
mentionest in the Objects of the Issue and shall, ar is cost, as 2nd when called upon by the
Monftoring Agency, take such sfeps a5 may be necessary to prove the ssme.

The Compamy shall inform the MosRoring Ageney, of any deaation Fem the Objects -a-F the
Issue. Board resolation and sharcholders resolution authorizing the deviation shall be
Lo the Monitoring Agenay,

|51



4.9, The Monitoring Agency shall have the right io inspect the records, registers and accounts of the
Compatty as may be necsssary for the purposes of carrying out s dutles in sccordance with
monitoring of Gross Procesds, provided that the Monitoring Agency bas given a prior notice in
writing ta the Company in this regand,

4,10,  [oaddition 1o the above, the Company shall cooperate with the Monltorng Apency in order 10
enable i to comy out the review for the purpese of providing the Moniigring Report including
providing infirmation that is trae adeguate gnd tmely and such other necessary assistanee o
enable the Moniaring Agency to perform its dubies pursuanst io this Agreement and SEBI 1CDR
Regalations,

401,  The Company shall ensune that all relevant and necessary informeation or data as sought by the
Monbioring Apeney for preparation of the Report, is to be provided to the Monitoring Agency
within Seven (7) working davs from the end of each quarer or Balf yearly basis os per the
requirement. The Company shall ensure that such information s true, complete, accurate and

not misleading. -

412,  In accordance with Regulstion 32 and any other applicable provisions of the SEB] Listing
Repulations, the Compary shall fumish to the Stock Exchange, on' e quarterly basis or half

vearly basiz as per the requirement, & statement on devistions, if any, in the utilizntion of the
Gross Proceeds of the [ssue

4,13. Company shall enstire thet the Report is placed before the aedit commitice of the Board for its
comments g per SEBI ICDE Repulations and incorporute the comments of their board of
director or audit committes in the Report. The Company shall ensure that within forty-five {(43)
calendir days (or such other days as may be preseribed under rélevant SEBI ICDE Begulations)
froan the end of each quarter or half yearty basis & per the requiremeat, Report of the Moniforing
Agency is publicly disseminaged by uploading it on its website as well as submitted to the Stock

4.14. Company acknowledges that BWER iz in no way Hable for any breach and! or pon-compliance
by the Company of its undertakings under this Agresment or Applicable Law.,

415,  Company hereby acknowledges snd agrees that the tenms of this Apreement are subject fo
revigion in accondance with Applicable Law or any communication or guidance neceived by

BWR fram SEBI frem time o time.

5. Representations, Warranties and Covenants

5.1, As of the date of this Agreement, both parties represent and werrant to the other that {which
representations shall confinue to be true and comect on each day during the curency of this

Apreement):

5.1.1.  This Agreement constitules o volid, [egal and binding obligations on ibe Company and &
enforceable against the Company in accordance with the terms hensal;

512 Theexecution, delivery and performance of this Agreement and sny other docurment related
hereto by it has been duly suthorised and do not and will not contravese any provisions of, o
constituls & default under (a) any law, regulation, judgement, decree or order of amy
governmental acthonty, (B) i3 organizational documents, or () any other agreement or
instrument or undestaking to which i 15 2 party o which s Bioding on H or any of iis pssets.

i As af the date of this Agreemeni, Company represents and warrants to ibe Monitoring
that {(which represeniations shall confinue to be true and coresst an each day during

of 1his Agreement):

1&]




52T,

322.

53.

L f

$31

b i

33A

1t hies the requisite power to open and mainiein the Issue Mondtoring Acoount and has 1aken all
riecessany carporats and other actions required to autharize the opening and maintenance thereol
upon the terms referred to herein and the execufion of all such documents as are necessary for
the purpase thereof)

It shiall'at any timie snd from tme o fime upon the reasonable written request of the Monitoring
Agency promptly and duly deliver ar permit the delivery of any and all such flrther details,
infermathon, instruments and documents as the Monitoring Agency may consider necessary for
the purpase of monitering the Gross Proceads of the Issue.

Az of the date of this Agresment, the Monitoring Apency represents and warrants 1o the
Compary that:

It shall exeréise difigence, care and skill while discharging the work assigned o it in relation 1o
the Cirpss Proceeds;

[t willl not take up amy activities which are likely to be inconflict with s cwn interests, interests
af the Company, the [ssue, ilts activitics as the Monftoring Agency or contrary (o the directions
issued by SEBI or under any other Applicahle Lasws;

The Monitering Agency further confirms that it has due authority and valid repistration as
required under Applicable Law 1o act as the monitoring agency for the Issue and it is not
prohilited from acting as @ monitoring agency by any judicial, regulatary or adminkstrative
body.

BWR shall always keep its license valid and procure all the required permissions, in onder to
carmy ot work underteken under the terms of this Agreement.

BWER reserves the right'nal io share the Report fo the Company if BWHR is ordered to do 50 to
comply with any Irstructions, requirement or order of the Sicck Exchanpe or SERI or ary other
government, statutory, judicial, regulatory or any other authority under Applicable Law, In such
cases, the Monhoring Agency shall intimate the Company of such instruction/restriction unlass
prehibited to de so by such government, statuiory, judicial, regulatory or any other suthority
under Applicable Law. BWR may share the Report and/ or any information (including
confidential information received from the Company with any govemment, siatutony, judicial,
regulatsny oracy olher authonty or with its auditors under Applicable Law, if reguired to do so.

e 3

115

Shall, except to such extent a5 may atherwise be provided herzin, refrain from exercising any
tight, power or discretion vested in il as sgent;

Shall peview the information/ documents’ statements (including bank statements) received from
the Issuer showing use of the Gross Progeeds incleding the statas of implementation of the
acdivities propossd fo be funded out of the Gross Proceeds, &5 stated In the final Issue Document,

Shall take such setion and do such sher acts, deeds or things as may be reguired under the
provisions of the SEBI ICDR - regulatlons to discharge its responsibilities as the monitoring
mgency. This inclides secking clariffcations on' the information’ documents! statements
provided By ihe lssoer, seeking additional documents' certifications? bank  statements’
independent degal opinions, ete, 10 belp it effectively discharge its responsibililies as a
maniaring agency. e
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T.16

.18

.10

LI,

LA

1.2

&l

Shall defiver the menilorng repart 1o the lasuer in the format as presceribed in the SERI ICDR
Regulations, an & guarterly basis or any other frequency as prescribed by SEBI in SEBI ICDR
Regulations from time to time.

Underakes to perform only such duties as are specifically set forth in tis Agreement and oo
implied covenants ar obligations shall be read into this Agreement against the Monitoring
Agency unlexs required under Applicable Las;

Shall not be réquired to expend or risk. its own funds or otherwize ingur any fAnancial Gability
in the performanse of any of its duties hereander, orin the exereise of any of itg righits or pawers,
if there is reasomable ground for befisving that the repayment of such funds or indemnity
satisfactory to if amainet such risk or liability is not reasonably assured 1o dt;

May rety on and shall be flly protected in acting on, or in refraining from acting in eccordance
wilh, any resolution, cerfificate, ceriificate of stafulory auditos/peer reviewed andit firm
approved by the Company, or any other stetement, instrament, opinkon, repart, mice, reguest,
direction, consent, order, appraisal or other paper or document believed by it to be genine and
b have been signed or presented to it purseant tothis Agreament by the proper party o parties;

Shall be entitled fo refrain from toking any sction in accardance with any information given
undes this Agreemenl (o the extent (and doring the tfme that) soch information is, in the
reasonable determination of the Monitoring Agency, uncertain, ambiguous, incomect, or
inconsistent with the Objecs of the [sue end the Lhillzalion Schedule. Provided thal, the
MMonitoring Apency shall after the receipt ol any such information, nofify the Company of such
uncertainty, amblguity, Incomecmess or inconsistency, and until such time as the aforesaid
umcertainty, ambignity, incorreciness or inconsistency is resolved, the Monitoring Agency shall
ot be required to take action in accordance with such information as aforessid, wnd shall be
profesied by the Company from any lisbilify in connection therewith if such snceriainty,
ambiguity, incorreciness or meonsistency has not been reclifisd by the Company, save and
excepl in case of any default, bad faith, freud or negligence on the pan of e Monioring

Agency;

May exscule any of the powers hereunder oo perform amy duties bercunder through agents or
AROMEYs, it its own cost and the Monitoring Agency shall be responsible For amy miscondict
or negligence on the part of any spent or stiomeys appoirted by it hereunder, provided the
Company f=as been given prior intimation of appsintrmant of such agents of attomeys end the
Monloring Agency has enlered o amangements [ agresments with such agenis or attomeys
tor indemnnify the Monitoring Agency and the Company for all claims, losses, expenses and
liabilities that the Mopitoring Agency and / of Compary might incdr due the misconduct or
negligence on the part of any such agent or atiomeys;

Monttaring Agenay shall stand fully discharged of all legal obligntions under this Agreement if
it his acted boon fide and i good faith, in persuance of the wrilten statements, docwments or
information (inchuding vie cmail or facsimile) provided by the Company.

Monitoring Agcacy shall ot be responsible for obtzining any regulatory or governmental or
other spprovals in respect of transactions contemplated herein and shall ot inany manner be

obliged 1o independently validate such approvals,

Mobwithstandiag anythine contalned in this Agreement, the Monitoring Apengy shall not be
obliged 0 do or emit be do anything if it woald constitute & breach of any Applicable Laws and
Maaiaring Apency shall nol be lighle under this Agreement for nos-performance of any
obligation that {5 contrary 10 Applicable Law,

Indemnity
The Company agress to indemnify and hold harmiless the Moailonng ‘Lgﬂm},ﬂ@ki\*
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£1.

B2

8.3,

B4

B.5.

lnsses and damages thai the Monitoring Agency may incur including any third party claims thas
érz made on the Monitoring Apency and costs, losses and damagss incorred owing 1o any
litigation filed against it pursuant to performance of its dutics under this Agrecement in
accardance with the SEBI ICDR Eepulations as determined by & court of competent jurisdiction
having jurisdistion over the mafter. Provided that such indemniny ghall nat extend to costs,
lzsses or damagpes arising o the Monbtoring Agency on sccount of the negligence, wilful default
of the Monitoring Agency ns maybe finally determined by & court of competent jurisdiction.

It is hereby clarified that neither Party shall be fable to the other for any indirect, Incidental,
conseqeential, special, exemplary, damapes arising out of or in connection with this Agreement
even il the other Party has been advised of the possibility of such.

Thiz Clause 7.2 shall survive three {3) years from the termination of this Agresmeant.

© LimitsonofLisbiliy

The Monitoring Agenzy shall be at liberty to sccept 2 certificate signed by any of the authorized
signatories. of the Company - as o any fact or maiter prima fecie within the knowledge of the
Company & sufficient evidence thereof and other than as required by applicable laws, the
Monitoring Agency shell not be in any way bound in eny case 10 call for forber evidence or be
responsible for any foss that may be occastoned by their falling to do o,

The Monitoring Agency undertskes to perform only such duties (and the ancillary dutles in
comnection therewith) as are specifically set forth in this Agresinent and ag are required by
applicable lnws,

Monitoring Agency shall have no responsibility, other than as required by Applicable Laws, o
verlfy the authenticity of any order of a competent body, court or tribunsl or any ruling of any
arbitralon's in proceedings between or cancerning the other Parties and may rely, In good falth
and without any liability, upon the contents thereof, Other than as required by Applicable Laws
or by arder of a court, ribunal, the Monitoring Agency shall not be required o expend or fisk
15 own funds or ctherwise incur any financial lability in the performance of any of s dutes
hereunder, or in the exerciss of any of its rights o powers, if there is reasonable ground for
belisving that the repayment of such finds or indemmity satisfactory to it against such risk or
liahility is not reasonably assured to il

The Monitoring Agency may, to the extent permitted by Applicable Lawa, rely on any
ressdution, certificate, certificate of statutory auditor/peer reviewed audit firm approved by the
Compeny, or any other ststement, instrument, opinion, report, notice, reguest, direction,
consent, order, appraizal or other peper or document belicved by 11 to be genuine and 1o have
been signed or presended to it pursuEnt to this Agresment by the Company or its awthorized
official and whose specimen sipnaiures are corlained Berein or mmy ofher persons 28 may be
authorized by the Company in writing from time io time,

The Monitoring Agency, (o the extent permitted by Applicable Laws, shall be entitled to refrain
freen teking any sotion in accordance with any intimation given under this Agreement to the
extent-(and during tHe time 1hat) such intimation is in the reasonable determination of the
Maoniaring Apency, uncerinin, ambiguous, incomect, or inconsistent with the Ohjects of the
Fesiae and the Litlization Schedule; provided that the Monitoring Agency shall after the receipt
of amy such intimation, notify the Company of such uncertainty, ambiguity, incormectness or
inconsistency, and wndll such time s the aforesaid uncertaingy, ambiguity, incarmectness or
incensistency fs resolved, the Monitormg Apency shall not be required to take action in
acoordance with sech intlmation a5 aforesaid, and shall be protected by the Company from any
lizhility in eonpeciion therewrih;

The recitals containad herein shall be taken as the smlements of the Company, =ad the

Monitoring Agency shall not be liable, to the extent permitted by Applicable Laws, for fhie se -
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9.2,

B3,

9.4,

or any application by the Company of the Gross Procesds it receives pursuant to the Objects of
the Issie and Uhifization Schedule hereinafier;

Metwithstanding amything to the contrary contaimes] herein, the Parties agree that, (o the extent
permitted by applicable laws, in no event shall either Party be |Eble for any indirect, incidental
or conscguential damages, or for any amownds chaimed for o8t busaness, opporfunitics of profits
of the other Party, basiness interruption, loss of goodwill, loss of data, bn relation to or arising
oul oF this Agreement,

This Agreement shall be effective om &nd Fom the date first hereinabove wirilten as the daie of
execution pnd shall be in force until provision by BWE of the l=s1 Report 1o the Company after
100% of the Gross Proceeds are utilized or until termination as per the provisions of this
Agreement,

Meither Party shall have right 1o terminate this Agresment uniil BWH has submitied a report
camfimmang 100% utilisation of ihe Gross Proceeds.

Upoa submission of the report referred 10 in clause 9.3 shove, sither Party ma terminate this
Apreement by providing thisty (300 days prior writice notice to the other Pary. The Party
terminating this Aprecment shall imtimate SEBI and the Stock Exchange{s) en which the
securitics of the Issuer are Hsted, staring the reason for termination and enchosing a copy of the
termination motice. The termination shall be effective upon expiry of 30 days from the date of
the fermination notice.

Duering the termination notics period, BWR shell capiure the reason for termination of the
Agreement, in the report ksieed to the [ssuer, during such period, The Moaitoring Agency will
display on its website regarding information of the ermination of this Agreement.

T B[Rl L O i ; : e
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During the tzrm of this Agreement, the Monitoring Agency shall pot make public and diselase
any information received by it from the Company 1o any other party, without prios writien
cansent from the Company, which shall not be unreasorably withheld, however, the Menitosing
Agency may disclose information fo SEBI, Stock Exchange where the security of the Issuer [s
listed or ta any government, judicial, regulstory asthority, i required onder SEB] Regulations
or Applicable Law, or (o 1t suditors without prior nppeoval of the Company . However, this docs
ot praclude the credit matings activity utilizing the insights gained from the monitoring agency
activity in general and post publication of Monitoring Apency report, utilizing the infarmation
received from the issuer in specific, for forming eredit opinians.

2 T - PR v~ IR . <
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In case the Company is sharing any unpublished price sensitive Information {*“UPSI7) with
BWE which may materially affect the price of the securities of the Company. the Company
shall record BWR a5 & récipient of such UPS! in ifs Structured Dightal Database (“SDD7L In
such cases, Company sgrees bo keep BWR informed of the detatls it records in its SDD.

In order to comply with the requirements of applicable repulations, the Company shall be
redquired to sharg additional details 25 may be required by BWR, for the purpose of recording
stch details m BWHR s 500,
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12.9,

E210,

211,

The Monitoring Repoti is intended for the jurisdiction of India only. The Report does nat
constitute an offer of services. Without limiting the generality of the foregoing, nothing in the
Report is 1o be construed as BWR providing or intending 1o provide any services in jurisdictions
dutside [ndin, where it does not have the necessary licenses and/or registration to carmy out its
bugipess activities referred 1o above.

Access or use of the Report does not create 2 client relationship berwesn BWR and the user.

BWR will not be aware that any user intends 1o rely on the Report or of the manner in which a
user infends to use the Report. Anybody who uses the Report assumes full responsibility for
how they use it and for any decislons they make based on it; BWR disclaims alf linbility with
regend 10 sich usage. [n preparing the Report, BWR will not have taken into considesation the
objectives or particular needs of any particular user,

Meither BWR. nor its affiliares, third-party providers, as well as their directors, officers,
shareholders, emplovess or agents guarantes the securacy, completensss or adequacy of the
Repord, and shall noi have any liability for any errors, omissions or intermuptions thersin,
reguredless of the cause, or for the resuits obtained from the use of any part of the Report. BWER
and exch aforesaid party disclaim any and all express or implied warmanties, incleding bat not
limited {0 any wammantics of merchantability, suitabifity or fimess for n particular purpass or uss
OF LS8,

BWR or its associates may have other commerclal transactions with the |ssuer to which the
Report pertains. BWR may rate the issuer or any debt instruments [ facilities issued or proposed
ta be issued by the [ssuer that is subject matter of this Report, BWR may receive separute
compensation’ for s rafings and certain credit-related analyses, nommally from issuers or
underwrilers of the instruments, facilities, socarities or from abligors,

Unless required under any applicable law, this Repart should be used by the Company anly in
reapect of the [ssue and not in any form without prior written consent from BWE.

The Monitoring Agency Report does not constitute 8 commentary on the quslity of the objects
of the Issue, reasonablencss of costs or spending by the [ssver against any objectaheads or
asEurance an outcame of such spending,

A Monitoring Agency will not be required to either verlfy or comment on the approprintensss
of the usage of proceeds,

The Memtitering Agency, based on its due consideration, may accep a cerfificate signed by one
of the authorised signatories of the Company/lssuer as suffichent svidence:

The Monitoring Apency is neither construed to be nor acling under the capacity or nature of an
“experd p5 defined under Section 2(38) of the Companies Acd, 2013, The Monitoring Agency is
issuing the Report solely In the capacity of a Monitering Agency and that the same shall not be
construed 1o be an opinion of an experl, as it relies on cerificates, confirmations and
represeniations of reliable stakeholders such as statutory andfor peer reviewed audit firm, banks
and athers.

The Report is nol an audit, expert advice, fraud detection or focensic exercise by BWR. The
Repont is provided by BWR as an Independent thied-party opinfon based on information it
receives from the Company and, if relevant, other inpats received by BWH from the sources it
considers reliable. BWR i3 not bound to independently validate or assess the veracity of any
such information. BWH does not guarantee the completeness or accumacy of the information oa
which ihe Bepor s based, BWE shall be entitled to rely on such information in previding the
Reporl. The Report is nof a recommendation to buy, sell or hold any mstrument issued by the
Company: The Report s propored by BWH foking o profescional siew of the relevont
information {including information provided by the Company),

(111 f



12,12 The Monitering Agency's role dogs not comprise, nor does it have wherewithal, to ensure that
funds withdrawn from the Monitoring Account are actually applied for the purpose for which
they were withdrawn, The Maonitoring Agency shall rely on the certificates submitted by the
statutory auditor’peer reviewed audit firm and information’document shared by the Company
b submil s report on otilization of proceeds in relation to the objects of the sue.

I2.13. The Monitoring Agency does nad have the authority 1o approve’ dissposove any withdrawals of
monies from bank accounts as the same is oulside its scope of responsibilities,

12,14, Meither the Monitoring Ageney nor any of its direclors, offscers, agents and employees shall be
deemed o be a trustee for or have any Dductary eelatorship with the Comipany, or any other
person. Where the Menitoring Agency has acted in sccordance with SEBI ICDR Ezguiations
and i3 Agreement with (he [s502r, it shall be deemed 1o have acted as If instructed to do so by
the Compary.

[2Z14.  As Monitoring Agencies rely on the due diligence condected by statatory auditon peer reviewsad
auidil firm or ather expérts, the users ol the Monltonng Agency Beport shall not hold Monitoring
Agency lable for any lozs or labllity arising cul of thelr use of the Report.

12.16.  The Dissleimer mentioned in the Clause shafl be read topether with the Disclaimer mentiosed
in the Report

13.1.1,  [fany provision hereof is invalid or unenforceable in any jurisdiction, then, to the fullest extent
permitied by law, {7} the other provisions bereof shall remain in full force and effect in such
jurisdiction and shall be liberally constinied in ordes 1o carry oul the ntentions of the parties
herets in respect of and including any provision hereol which i ivalid or unenforceabls as
nearly &5 may be possible; and (i) the invalidity o unenforseablilicy of eny provision hereof in
any jurisdiction shall nof affiect the validity or enforceahility of such provision in any other
Jerisdiethon.

132, Asslgnmen

13.2.1,  This Agreement shall be binding upon and inure to the benefit of each Pary hercto and its
supeedsors and assigns. This Agredment B nol infended to confer upon any Person other than
the Parties bereto any rights or remedies, However, & Party to this Agreement shall not assign
its rights and/ ar dutbes under 1his Agreement without prior wrinen consent of the other Party.

13.3, £ ] e War

1331, Any amendments of any provision of this Agreement shall be in writing and signed by the
partics heredo and chall have the same effect as i they were & pant of thess presenis, unalbess
decided otheraiza,

1332 Wotwithstanding amything stated in this Agreement, e Parties to this Agreement may, From
time to time, or af any time, by mutoal conscnt (in writing) waive such terms and conditisms of
this Agrecmient, 5o long a5 the same is not io contravention of the terms of the SEB] Regulations
or Applicable Law.

134. English Lansuage

1340, Thi= Apresmend dod wlf docwiments (o b orpished or comsrunicationy o
under this Apresment shall be in the English langeage or, I In aooth

(12 f'



13.5.

35,1,

13.5.

1341

accompaniad by & transiation into English certified by a representative of the respective Party,
which translation shall be the governing version thereof.

Suryival

All terms of this Agreement which by their very nafure should survive the termination or expiry
of this Agreement shall survive including any rights or remedies that any Party may have in
accordance with applicable Fw or regulations.

Not

Any notice, demand, communication o other request {individually, a "Motice™) to be given or
mazde under thic Agreement shall be in writing in the Englich language. Such Notice shall be
delivered by hand, sirmail (postege prepaid), recognized overnight courier service, cmail,
facsimile or registered post o the party (o which it is addressed at such party’s address specified
below ar at such other address os such party shall from fime to time have designated by fifiesn
( 15] business days® written Motics to the party giving such Motice, and shall be desmed to have
been duly given or made when delivered as aforesaid.

For the Comgany:

RAVITA ENGINEERING SERVICES LIMITER

(Formerly known as Powermech Services Private Limited and Rovita Engleeering
Services Privaie Limited)

Office Mo, 202 2nd Floor, Mayuresh Squazre Plod Mo, 17 Secior 15 CBD Belapur, Thane
400614, Maharashtra, India

Phone: 919136446482

Apthorized Signatory: Vikhoar Aprawal

Eor the Moniioring Aseney:

RRICKWORK RATINGS INDIA PRIVATE LIMITED
3" Floor, Raj Alksa Park, Kalena Agrahara,

Bannerghatta Road, Bangalare S6HI7E

Fhone po 0804040004054 04054900
Antherized Signatory: Sharada Shiveam

(RE]



14.1.  This Agreement is poverned by and chall be constroed in sccordance with the laws of the
Republic of India. The Partics hereby agree that if any dispute arises with respect to and’ or in
connection with the Report or any terms and conditions of this Agreement, the same shall be
subject to the sxclusive jurisdicion of eowerts In bumbai.

™ WITNESS WHEREOF, the Parties have entered into this Moaftoring Apency Agresment of the
daie mentioned above

{Authorized Signatory) . {Awthorized Signatory)

Name: Vibaoar Agrawal Name SUALAUA Skl oY Ear
Designaiion: Chairman and Executive Direcior Designation: = o

e Bats “os _ ped — Loy
Place - Place * bang ot

[44]



Anmekure A

. The Company proposes to bsue up to 1,25,00,000 equity shares of fice value of 25~ esch
("Eqeity Shares"), by way of an initial public Bsue of equity shares in accordance with the
Chapter IX of the SEBI ICDR Regulations 2018, as amended, and applicable Indian securities
lavws at such price as may be defermined through book building process under SERI ICDR
Regulations, 2018 ("fssue Price®), as approved by the Board vide resolution dated February
02, 2026, and members of the Company vide resolution dated February 25, 2026, The Equity
Shares are proposed to be offered 1o public under Regulation 229%(2) and 253(1) of Chapler 1X
of SEBI ICDR Regulations via Book Bullt Process.

.. The Company has appointed Vivio Financial Services Private Limited fo manage the Tsus (the
“Book Rumning Lead Menager).

+  In connection with the fssue, the Company shall file the Offer Docoment with the Securities
ond Exchange Beard of India (“SERM), and the Emerpe Platform of National Siock Exchange
of Indiz Limited [“MSE Emerge”} (the “Siock Evchange”) in accordance with the SEBI

Regulaiicns.

. In relstion to' the Isspe, the Company has received in-principle spproval fram NSE, The
Company understands and acknowledges that in order to raies the required funds, the mbe of
BWE a5 a monitoring agency shall trigger and he applicable. The Company further understands
and acknowledges that failure by the Company to receive required in-prinsiple approval from
the stack exchange i.e., WSE and raising of funds latest by July 01, 2027, will rake the conmsent
lenter of BWR 10 act as Monitoring Agency invalid and it will be deemed (o be constroed tha
the engngement oF BWR & Monitoring Apency is ceased to exiat,

Sublect 1o receipt of lisfing and frading approval from the Steck Exchange, the Gross Proceeds
depasited in the account(s) opencd and maintained by the Company with the Banker 1o the
Issue, for this purpese, shall be trunsferred to the Issee Monitoring Account o any other account
as may be decided, in sccordance with Applicable Law.

In termes of the SEBT Repulations, the Company s reguited to appoint @ monitoring agency,
which shall moenitor the use of the Gross Issue Proceeds {as dafined in the agreement} of the
lzane in accordance with the terms of the Objects of the Issue [ o deafined in the agresmdnt) in
the Offer Document. Accordingly, based on the above representations by the Company in
respect of the lssue, the Company herety appoints and BWHR hereby agrees to act as the
“Monitoring Agency™ for monitoring the use of the Gross Issue Proceeds in accordance with
the terms and conditions of this Agreement and subject to the SEBI ICDR Regulations and other
Applicabls Laws,

. This Agreement is executed and delivered 1o define the obligations of the Company to depasii
the amount raised through the [ssue in the lssue Monitoring Account(s) (a5 defined in the
agreertens) and the role of the Moniforing Agency to0 monitor the Gross [ssue Proceeds
deposited in the lssue Monftoring Account{s) as per the schedule of vtilization of proceeds of
the sz mentioned in the Offer Document (the “ Lilization Schediele™).
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Annexure B

Commercials
This Anpexure B s govemed by the BWR  Apreement Nomber BWR2ZG-ZTAC19%
The CLIENT agrees to pay & non-refindabie fee of R, S0000.00 - plus G5T andfor any other applicable
taxes 85 per the prevailing rates as initial payment for the said issuance (hercinafier refierned o as the

*Initial Payment Amount™). This fee shall be payable in full and in advance, subject 1o deduction of
tax af source (TDS) as per the provisions of the Incoms Tax Act, 1961,

The hatf vearly rate for monitoring activity will be Bs. 3,00,000.00/% plus GST and / or other applicable
faxes for the fund monitoring activity.

WBMummmla;mmmfm uuTiﬁmpuﬂsunnﬁlmlmmmaiImﬂﬂhr
deploved, I utilization extends beyond the projected twoe quariers as per aftached Annexure-8, BWR
will continue its meanitering services 25 required. The Issuer shall remain responsible for the payment
of fees for each additional quarter year as applicable of the extended period until the monitoring

mmdn::mgg&%d =

TIE {10%% of Fund Fez)

% Ned Total (Gross Tolal « TDS)

Additienal Fayment Requirements {if applicablel: Fund menitoriog exceeding and required more than 2

reporis will be charged st the rate of 12500 + GET per Report.

|18l



2 Brickwork Bank Detaijls
Entity Mame Brickwork Ratings India Private Limited
Bank Neme Canara Bank
J P Nagar 11 Phase, Banpalore (KT)
E27, 24% Main, 12% Crogs, J P Magar [T Phase,
Bangalore 560 0TR
Account Mo O30 ] 290
IF5C Cods CHERMMGT
| GST Reigiration No J9AADCRI 1360123
AATDCEI] IR0
| CIN a7 1R AOTPTCO43501
3. Client Payment Details (to be provided by Client)
| No. Particulars Infarmation
L Payment Amount 5 N0
2 Mode of Payment: Cheque / MEFT
WEFT / RTOS
3 | Payment Referencs Mumber INF/NEFT/INAZ62 755682260 VCNRBODI492/796 | (492
4 Payment Diate O211 (S
! Bank & Branch Mame ICICE, Salt Lake Foolkata
& | PAN (Company/Proprietor) AAFCPA4TSN
i GST Registrvtion Mo, of the PTAAFCPA4TINIZS
Comnpany
E Eimte where the client is A
receiving the rating service
b Fin code whese the client s 4514
receiving the Rating service iy .-
TAN PHEPI42580

Commercial Terms:

All paymenis shall be made by Cheque / Demand Drafl ! Pay Oirder / NEFT | RTGS, in favaur
of "BWR".

The Company shall ensure that a1l payments (including incidental expenses, if any ) are made
within the agpreed timelines ag stated bérainsbove.

All'fees paid under this engagesment are non-refundable in nature,

Any fravel, lodging boarding, convevance, and other oul-of-pocket expenses, inchuding
applicable taxes therenn, incurred by BWER in connection with the Fund Monitoring activiey
shall be charged extra and pryable separately by the Clicat. ;

All statutory taxes, levies, and dutics {including GST) applicable on the fees and expenszs
shall be'borne by the Cliznt.

All other terms and conditions shall remain as stated |n the maln Agreement. This Annexare
torms an integral part of the Apreement and shadl be read in conjunction therewith,

The Clhient undertzkes to remit the TDS amoun) 1 the Government amnd submit the supporting
documents to BWE. I TDE payment is not made or partielly made, the shorifali will be added
in the subsequent Iavolee, 1118 the responsibility ol he tax deductor o issue / provide the TDS
ceriificate (Form 26 AS at applicable) o BWE within the preseribed time limit under the
lneame-tax Acl, 1946]
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Ravita Engineering Services Limited =
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